Nominal and Deflated Oklahoma Agricultural Land Sales
Tracts >= 40 Acres Selling for <=5$3,000/Acre (S6000 in 2008 and $9000 in 2021)

NV = Nominal Value/ac, $
DV = Deflated Value/ac (year 2022 $)
YC = Yearly Change in Deflated Values

Year 1st Qtr GDP All Sales Pasture Cropland

Price Deflator** NV DV YC NV DV YC NV DV YC
1971 18.02 216 1197 163 905 315 1750
1972 18.88 226 1196 -0.1% 174 921 1.7% 313 1657 -5.3%
1973 19.65 290 1477 23.6% 231 1175 27.6% 466 2373 43.2%
1974 21.13 341 1612 9.1% 262 1241 5.6% 524 2480 4.5%
1975 23.44 383 1633 1.3% 280 1196 -3.6% 622 2651 6.9%
1976 24.88 421 1691 3.5% 314 1263 5.5% 679 2729 2.9%
1977 26.33 483 1836 8.6% 362 1373 8.8% 712 2706 -0.9%
1978 28.01 502 1793 -2.3% 398 1421 3.5% 765 2732 1.0%
1979 30.16 572 1895 5.7% 463 1533 7.9% 824 2733 0.1%
1980 32.84 664 2023 6.8% 565 1721 12.3% 902 2746 0.5%
1981 36.19 678 1874 -7.4% 524 1448 -15.9% 987 2726 -0.8%
1982 38.78 670 1728 -7.8% 502 1295 -10.6% 949 2448 -10.2%
1983 40.56 559 1378 -20.2% 418 1032 -20.3% 896 2209 -9.7%
1984 42.03 564 1343 -2.6% 482 1146 11.1% 809 1924 -12.9%
1985 43.51 415 954 -29.0% 336 773 -32.6% 591 1358 -29.4%
1986 44.52 334 751 -21.3% 280 630 -18.5% 489 1099 -19.1%
1987 45.41 324 713 -5.1% 289 636 1.0% 468 1030 -6.2%
1988 46.80 305 651 -8.6% 263 561 -11.8% 495 1059 2.8%
1989 48.73 356 730 12.1% 293 600 6.9% 583 1197 13.1%
1990 50.50 346 686 -6.1% 280 555 -7.5% 577 1142 -4.6%
1991 52.40 337 643 -6.3% 294 560 0.9% 508 969 -15.1%
1992 53.71 340 632 -1.6% 292 543 -3.1% 512 954 -1.6%
1993 54.98 379 690 9.1% 346 629 15.8% 530 965 1.2%
1994 56.21 392 698 1.2% 354 630 0.2% 537 955 -1.0%
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*Caution is advised when analyzing average annual land value patterns and trends during 1995 and 1996 due to
minimal sales data available.

**SOURCE: Federal Reserve Bank of St. Louis (2022=100)
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