
 

   

Q
F

Quicke

Qu
For Fa

en Delu

uic
arm/R

uxe 201

 

ck
Ranch 

6 

ke
Finan
en

ncial 
n

Recoords 



i 
 

  



ii 
 

Table of Contents 

Using Quicken® for Farm/Ranch Financial Records ........................................................................1 

Introduce Manual Text Conventions, Keyboard Shortcuts and desktop setup ......................2 

Set up a Data File and Add a Checking Account ...................................................................5 

Add Savings and Cash Accounts ...........................................................................................9 

Modify the Category List .......................................................................................................10 

Import a Farm Category List ..........................................................................................11 

Add Categories ...............................................................................................................12 

Delete Categories ............................................................................................................14 

Add Subcategories ..........................................................................................................15 

Set Up Tags ............................................................................................................................16 

Enter Transaction Data Using Categories, Subcategories, and Tags .....................................17 

Add Loan Accounts ...............................................................................................................25 

Record Loan Payments ..........................................................................................................30 

Create Reports to Summarize Data Entered ..........................................................................33 

Creating a Tax Schedule ........................................................................................................38 

Using Quicken Reports in Spreadsheets ................................................................................40 

View a Graph of Income and Expenses .................................................................................42 

Back Up Data .........................................................................................................................45 

Category Lists ....................................................................................................................................47 

Standard Category ..................................................................................................................48 

Business Categories ...............................................................................................................52 

Investment Categories ............................................................................................................54 

Rents and Royalties Categories .............................................................................................55 

Farm Categories .....................................................................................................................57 

Transactions ...........................................................................................................................59 

Reports ...............................................................................................................................................61 

Cash Flow ..............................................................................................................................62 

London Cash Flow .................................................................................................................66 

Cash Flow by Enterprise ........................................................................................................68 

Deere Transactions Summary ................................................................................................70 

Tax Schedule ..........................................................................................................................71 

Reconciling the Bank Statement ........................................................................................................75 

Using the Budget Features .................................................................................................................82 



iii 
 

Using Quicken for Financial Planning ...............................................................................................87 

Retirement Calculator ............................................................................................................87 

College Calculator .................................................................................................................90 

Refinance Calculator ..............................................................................................................92 

Savings Calculator .................................................................................................................93 

Loan Calculator ......................................................................................................................94 

Various Topics ...................................................................................................................................96 

Line of Credit/Credit Card Accounts and Alerts ...................................................................96 

Saving and Locating Information for 1099s ..........................................................................99 

Recording Futures Market Transactions ................................................................................103 

Scheduled Transactions .........................................................................................................104 

Writing Checks with Quicken ................................................................................................106 

Year-End Copy: Start New Year and Archive .......................................................................108 

Category Clean Up .................................................................................................................111 

Recategorize Categories .........................................................................................................113 

Backup Preferences ................................................................................................................114 

Restoring a Quicken File .......................................................................................................115 

Backing Up Quicken Files to Compact Disc (CD) or DVD ..................................................116 

Storing Compact Discs ...................................................................................................118 

Tracking Pre-Paid Expenses Across Years ............................................................................118 

Using Double Tags in Quicken ..............................................................................................120 

Building a Farm/Ranch Balance Sheet ..............................................................................................123 

Develop a Complete Inventory of Farm/Ranch Assets and Liabilities ..................................123 

Import Asset Accounts ...........................................................................................................124 

Enter Beginning Balances in Asset Accounts ........................................................................126 

Recording the Purchase of an Asset.......................................................................................129 

Recording Additions to Capital Assets ..................................................................................134 

Recording the Sale of an Asset ..............................................................................................134 

Recording a Loan Payment ....................................................................................................137 

Estimating and Recording Accrued Expenses .......................................................................139 

Generating a Balance Sheet Report .......................................................................................140 

Backing Up Your Data...........................................................................................................140 

Accounts List .........................................................................................................................141 

Glossary of Quicken and Financial Terms .........................................................................................141 



1 
 

Using Quicken® for Farm/Ranch Financial Records1 
(Quicken®  Deluxe 2016) 

January 2016 
 

This tutorial leads you through a “hands-on” session to develop a simple set of financial 
records and reports for a case farm with a cow/calf herd and wheat for grain and pasture. 
Although our case farm is a simple one, you will be able to practice many of the steps that you 
might use in adapting Quicken Deluxe2 to keep records on your farm or ranch. This tutorial is 
intended to be a step-by-step reference that can be used when working on computerized personal 
records at home or to supplement instructions in a workshop setting. 

 
An overview of what we do in an introductory workshop follows: 

1. Introduce text conventions in the manual, keyboard shortcuts and desktop setup. 
2. Create a data file and add checking, savings and cash accounts. 
3. Work with category lists. 

a. Import Farm Categories to match tax Schedule F. 
b. Add categories. 
c. Delete categories. 
d. Add subcategories. 

5. Set up tags.  
6. Enter transaction data using categories, subcategories and tags. 
7. Add loan accounts. 
8. Record loan payments. 
9. Create reports to summarize data. 

10. View graphs of income and expenses. 
11. Back up data. 
 

Specific instructions for accomplishing each of these steps are included in this tutorial. 
Additional instructions for common or farm-related procedures follow the basic instructions. A 
glossary of financial and Quicken terms are at the end of the tutorial. If you are using this 
tutorial at home, the “new user setup” in Quicken will prompt you to set up a file and your 
accounts as described in the first three sections of this tutorial. 

 
Additional farm management information and Quicken tips for usage can be viewed online 

at www.agecon.okstate.edu/quicken. The Quick Tips newsletter is a helpful companion to this 
tutorial and can be found at the website within the header, Newsletters. 
  

                                                 
1 Damona Doye, Rainbolt Professor of Agricultural Finance, Regents Professor and Extension Economist, and Lori 
J. Shipman and Sara Siems, Extension Paraprofessionals.  
2 Quicken Deluxe 2016 is a registered trademark and will be written as Quicken or Quicken 2016 throughout the rest 
of the tutorial. 
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Introduce Manual Text Conventions, Keyboard Shortcuts and desktop setup 
 
Text Conventions 

Throughout this tutorial, you will notice some information is printed differently than the 
surrounding text. This enhanced text requires special attention as it generally signifies an action 
to be performed. If, for instance, we want you to type the words “My programs”, you will see 
this: 

 

Type My programs. 
 
Buttons that you need to click, selections that you need to make, or text that is referenced in 

a document on screen appear in bold text: 
 

Click the Customize button. 
 

Select Expense. 
 
File and folder names are referenced in italics and use the case conventions for the operating 

system in which you are working. For example, a computer file name might appear like this: 
 

Document1 
 
Keyboard and keyboard combinations that you may need to apply appear like this: 
 

Press [ENTER]. 
 

Press [CTRL+A]. 
 
A keyboard/mouse combination such as [CTRL+A] means to press and hold down the first 

key (Control) while pressing the second key (A), then release. 
 
Text that appears within parentheses refers to steps that may be necessary depending on 

your computer’s settings or steps in an alternate approach to the same task. Parenthetical steps 
appear like this: 

 

(Click the Close button.) 
 
Titles of screens, programs, etc. will be underlined such as the name of the following 

Quicken screen: 
Create Quicken File 
 
Notes and helpful hints are in italics and sometimes enclosed in parentheses, for example: 
 

Note:  The note may appear this way. 
 

(The note may appear this way.) 
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1. Main Menu Bar. Using the mouse, move the cursor to the appropriate item in the Main 
Menu Bar and left-click. To select an option from within that menu heading, move the cursor 
to select it. For example, to create a new file within Quicken, select File from the main menu 
and move the cursor to New Quicken File. We are using the Standard Menu (click on View, 
Standard Menus). 

2. Toolbar. Toolbar buttons provide quick access to options such as returning to the previous 
screen (Back button), accessing the Internet for stock quotes and news (One Step Update 
button) or the Quicken website (Quicken.com button). If the toolbar isn’t visible, click on 
View, Show Tool Bar. 

3. Account Bar. The Account Bar allows easy access to accounts by center. The “centers” 
display account summary information in one easy-to-read place. You can customize what 
appears on each of the centers by deleting, rearranging, or adding new components. You can 
also create different views of the center. When an account is selected, the account register 
appears. 

4. Shortcut Tabs. When you become more familiar with Quicken, you may want to try using 
the shortcut features. They take you to the different centers within Quicken and have an 
overview screen that appears for each tab. We will typically use the Main Menu Bar for 
navigation. 

To move around in the register or menu screens, press [Tab] to move forward to the next 
field (area for input). Press [Shift+Tab] to move backwards one field. The step-by-step 
instructions that follow will not note every [Tab] needed to move through screens. Assume that 
if the cursor doesn’t move to the next field, you should [Tab] to navigate to enter the next piece 
of information. 

 
Later in this tutorial, we will use the sample files provided on the Quicken Sample Files 

compact disc (CD) to review some of Quicken’s features. For these files to run efficiently, 
follow these instructions to copy them to the hard drive of your computer.  

 
Place the CD labeled Quicken Sample Files into the appropriate computer drive (for our 

example, we will use CD/DVD drive, D:). An AutoPlay menu will likely appear. 
  
Click on Open folder to view files. 
  
Select the files to be copied by clicking on them with the mouse, while holding down the 

[Ctrl] key. While still holding down the [Ctrl] key, right-click with the mouse and select Copy. 
Move the cursor to the  

 
Note: If the AutoPlay menu doesn’t automatically appear, open the Windows Explorer 
program [ Windows Key + E] or right-click on Start, Open Windows Explorer. 
 

Now, click  
 Local Disk (C:)  (from the menu on the left) 
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 Note: You can choose a different location such as Documents if you prefer. 
 
From the Menu Bar, click 
 File 
 New 
 Folder 
To name the folder, type Sample Files and press [Enter]. 
 
Open the Sample Files folder by double-clicking it. 
 
Then right click and choose Edit 
 Paste  (The shortcut for Edit, Paste is to press [Ctrl+V]). 

 
Click X in the top right corner to close My Computer. 
 
You have completed the task of copying the Quicken 2016 Sample Files to your computer. 

Later in the tutorial, you will use these files. Now, we will create a new file from the beginning 
for your practice. If you install Quicken software on a computer at home, you will be 
automatically guided through this process. 

 
Click on the Quicken icon.  
 
You will be asked to login or create an Intuit ID which means providing an email address 

and creating a password plus answering a few questions related to your purchase of the software. 
 

Set up a Data File and Add a Checking Account 
 

Just as a file cabinet can contain family and farm financial information, one Quicken 
computer file can contain both farm and family financial information. Income and expenses are 
recorded in one or more accounts (checking, credit card, etc.). Reports can be developed to 
summarize information across all accounts, by individual account, or by tag if you specify tags 
when you enter transactions. We will use tags to represent the different enterprises of our farm 
(for example, Wheat, Stockers, Overhead, and Family Living). This tutorial touches on the basic 
features of Quicken. 

 
Previous Quicken Users:  Quicken 2016 will automatically uninstall previous versions of 

Quicken. Make a backup of all current data files before installing 2016! Follow the installation 
instructions as prompted after inserting your program CD or downloading Quicken from the 
Intuit website. You will be asked if you are a new or previous user. Then, you will be asked if 
you want to open the data file most recently used, use a different data file or start over and create 
a new file. If you choose “start over”, you can create a file name that you choose and select the 
directory in which you want to save it. 

 
Note:  For tutorial purposes, if so prompted, select I am a new user, or I’ve used 
Quicken before but I want to start over. If you are prompted to Convert your data 
file, click Cancel. 
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Again, click on Advanced Setup at the bottom of the window. 
 
 Click on I want to enter my transactions manually. 
 

Next 
 

Enter information for the family checking account, again using a current bank statement if 
possible. For our example, we have: 

 
Account Name/Nickname: Family Checking 

Next  
 

Statement Ending Date: 1/14/2016 
Statement Ending Balance: 845.44 
 

Next 
 

Add another account 
 

Add Savings and Cash Accounts 
 

Now we will add the savings and cash accounts.  
 

Click on Savings 
 
Click on Advanced Setup 
 
Click on I want to enter my transactions manually 

 
Next 
 
Enter information for the savings account, again using a current statement if possible. For our 
example, we have: 
 
 Account Name/Nickname:   Savings 
 
Next 
 

Statement Ending Date: 1/5/2016 
Statement Ending Balance: 5,218.43 
 

Next 
 
Add another account  
 
Click on Cash 
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Click Continue (you’ll see a message that items have been successfully imported) 
 
 
Click OK 
 
Close the Import Results window by clicking the X in the top right corner of the screen.  
 

Note: Previous versions of the Farm Categories list have been imported as a QIF (Quicken 
Interchange Format) file. Intuit no longer supports this file type for cash and checking 
accounts and is replacing it with the faster and more accurate QXF (Quicken Transfer 
Format) file format. Thus, a QXF file was created to ensure an easier and more accurate 
download of the Farm Categories list.  

 
Click Tools in the main menu line at the top of the Quicken window and select Category 

List to verify that your category list now contains Capital Sales, Farm, plus Car & Truck, Farm, 
CCC Loans Forfeited, CCC Received, Co-op Distributions, and other farm categories in addition 
to the original default list (you may need to click on All Categories on the left to see these). 
Scroll through the list to become familiar with the names and descriptions of the categories. The 
Category List is alphabetic by main category. To see the list grouped by Income items first in 
alphabetical order, followed by Expense items, double click on the header Type. 

 
Note: Quicken includes the Farm Categories as Personal Income and Personal 
Expenses to preserve Business Expenses for Schedule C items. Don’t let this stress 
you as the categories are appropriately linked with Schedule F and will show up in 
Tax Schedule reports correctly.  

 
The view of the category list may be altered by clicking on the cog icon in the upper 
right corner. We do not use the Group part of the category list so you may want to 
remove the check mark by Group and click Done. 
 
Add Categories 
 
 If you need to add additional categories that are already in one of the Quicken preset “life 
event” lists, you can do so by clicking on the Options button in the lower left corner of the 
category list window and choosing Manage Categories. 

 
From here, select from the Available Categories (Standard, Business, Investment, Rentals 

& Royalties) in the drop-down list. The associated categories in that grouping are listed in the 
box below it. You can Mark All or individually check the categories needed within a category 
group.  
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10. A payment made to someone is recorded in the Payment column. If a payee name 
has been used previously, Quicken will recall the previous transaction amount 
(Quickfill). To enter the correct amount, highlight and type in the Check Number as 
well as Payment amounts.  

11. The Clr column indicates that a transaction has not been cleared when blank; a “c” 
indicates cleared and “R” appears when reconciled with an account statement (see 
reconciliation section). 

12. Deposits to the account are recorded in the Deposit column. 

13. The Split button allows you to divide payments and deposits among more than one 
category and/or tag. A loan payment is split into principal and interest portions. A 
payment to the co-op may include feed, fuel and fertilizer. Other examples are 
demonstrated later in the instructions. 

14. Click on the Save button when ready to record the transaction information. This saves 
the information to the file automatically. 

Go to the checking register by clicking on Farm Checking under Banking (on the left 
sidebar).  

 
Press the F11 button on your keyboard to expand the register to full screen.  
 
Quicken creates memorized lists from which it draws to help complete words in fields. For 

instance, each time you add a new Payee name, it will be proposed as an entry when you type in 
the same first letter again. This can be helpful but also a bit dangerous if you aren’t paying 
attention. QuickFill recalls from other internal lists such as the category and tag lists created 
earlier. Rather than type the entire word, once enough distinguishing letters are typed to get the 
correct Category name, [Tab] to the Tag field and enter the first letter of the tag name. Again, 
once enough distinguishing letters are typed to get the correct word, press [Tab] to move to the 
next field.  

 
When you have finished typing in the information, click the Save button on the screen or 

press [Enter] on your keyboard.  
 
Note: [Tab] is the default used to move between fields. If you prefer to use the 
[Enter] key, you can change the setting by going to Edit, Preferences, Data entry 
and QuickFill and checking “Use enter key to move between fields”. You may see 
a pop-up window asking if you want to use the [Enter] key which allows you to 
decide which is most comfortable. If you choose to use [Enter], you will have to 
use [Ctrl + Enter] or use your mouse to click the [Save] button on the screen to 
record the transaction.  
 

We prefer to have the Memo field follow the Category field in the register as we always enter a 
category and don’t always use the memo field.  To display Memo after Category, choose Edit, 
Preferences, click on Register, remove the check mark on Show Memo before Category.  
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Review all split transactions, particularly those where the amount allocated to different 
categories varies each time. Deposits, as well as checks written to discount stores or the co-op 
are good candidates for mistakes. If you don’t clear all previous amounts and categories when 
you enter a new transaction, you can end up with unintended amounts in categories. One option 
is to memorize a transaction that has the Payee name only in it so that when the QuickFill feature 
is launched for that Payee in the future, it will not include a split. Let’s do that for WalMart.  

 
Date: 
Payee: WalMart 
Press <Ctrl+M> to memorize the blank transaction. 

 
Save 

 
Now, to record a deposit.... Let’s say that our farmer had some alfalfa hay in storage and 

recently sold some to a neighbor, Paul Bunyan. Go to a blank line and enter  
 

Date: 1/11/16 
Check Number:  DEP (This will help ensure that your entry is made in the deposit  

  column after you enter the Paid by name and [Tab]) 
Payee: Paul Bunyan 
Deposit:  1500 (If you didn’t enter DEP in the Check Number column, be sure to 

[Tab] over so the cursor is in the Deposit column!) 
Category:  Raised Sales:Other Products 
Tag:  Alfalfa  
Memo: 10 tons hay 
 

Save 
 
Now begin entering the transactions for our farmer using the printed Farm Checking 

transaction register in the Reports section of this manual. Begin at the top of the sheet and 
practice recording transactions until you feel comfortable with the process.  

Using Double Tags in Quicken 

Farmers and ranchers commonly rent cropland or pasture and may own multiple parcels 
of land.  Using double tags can add a location such as a farm or landlord.  For example, 
double tags will allow the analysis the cash flow of wheat at the Smith Farm compared 
to the cash flow of wheat on the Mathews Farm. 
 

Tools 
 Tag List (or press Ctrl+L)  
 New (located in the lower left of the Tag List window)  
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Note: Users may want to evaluate Quicken features for tracking net worth. 
However, the balance sheet features in Quicken are not designed to maintain both 
cost and market value information, nor can you calculate and record depreciation 
from within Quicken. If you use Quicken to maintain a balance sheet, use the 
appropriate asset/debt accounts and be sure to update asset values periodically. If 
tracking assets at cost basis, use purchase price minus adjustments for depreciation 
as the beginning balance. See Balance Sheet instructions for more information. 

 
 

Create Reports to Summarize Data Entered 
 

Quicken provides a number of default reports that offer insights on cash flow. Sample reports 
that you may want to use in studying your financial performance include:  

 Cash flow by month for a given year. This highlights seasonal patterns and can be useful 
in communicating with lenders as to operating note or line of credit needs. 

 Cash flow by year for all dates. Creating a cash flow report for the current year can 
inform your tax advisor as to potential tax saving strategies. 

 Cash flow summary by tag (we use it to identify different farm/ranch enterprises or 
production activities) (which also gives the overall total) 

Other sample reports that you might want to use in monitoring your financese:  
 A summary of payments made to a payee 
 A tax schedule report 
 
Because you may have entered only a few transactions in this file, we will close the file with 

your name and open the sample file, LONDON16.  
 

Click File 
Open Quicken File 
 

Click the small arrow next to the Look in: box to reveal the drop-down list. 
 

Click Local Disk (C:). 
 

Double click Sample Files. 
 

Click LONDON16. 
 

Click OK. 
 

Click  
Reports (from the menu bar) 
      Banking 
       Cash Flow  
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Choose File, Open, change file type to “All Files” (a button at the right of the File name: field), 
choose 2016 Cash Flow by Enterprise, Open 
 
The Text Import Wizard will have 3 steps. Click: 
 Delimited, Next,  
 Tab, Next 
  General, Finish  
The data is divided by columns and can be manipulated as desired. You may need to edit out 
some strange symbols in labels and widen columns if #### appears rather than numbers. At the 
bottom of the Outflows section, you may want to add one row for number of head or acres for 
the enterprise followed by a second row to calculate the outflows (cash costs) per unit (costs per 
head or per acre). You might be surprised by what you learn.  
 
Don’t forget to save the spreadsheet!  
 
 

View a Graph of Income and Expenses 
 
 It's said that a picture is worth a thousand words. Quicken makes it easy for you to get a 
quick picture of income relative to expenses, as well as income and expense composition.  
 
Click Reports 
 Graphs   
     Income and Expense by Category 
    
Select the date range, Yearly and 2015 and Month for the interval. 
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Note: Clicking the Add the date to backup file name attaches the date to the file 
name for easier reference. This may not work if you are using certain removable 
data storage (zip, thumb drive) as it may not be able to handle a file name of 
more than 8 characters. 

 
Click Back up Now 

 
You should receive a message that the file has been backed up successfully.  

 
Click OK 

 
Now, click File 
 Exit (This closes the Quicken program.) 

Note:  It would be wise to back up your information on multiple CDs and back 
up often. Alternate the disks that you use so that you minimize the potential loss 
of information due to faulty disks 

 
CONGRATULATIONS!  You have now completed the basic Quicken workshop for farm 

financial records!  Hopefully, you will want to apply your newly learned skills to your own 
farming operation. Refer to this tutorial and the Quicken manual for assistance in setting up your 
own record keeping system.  
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Category Lists 
  





Usage Type

Standard Income Category List 

Description Group Tax Line Item

Div Income 0 Income Dividend Income Personal Income Schedule B:Dividend income T

Interest Inc 0 Income Interest Income Personal Income Schedule B:Interest income T

Net Salary 0 Income Your net paycheck after taxes an... Personal Income

Net Salary Spouse 0 Income Spouse's net paycheck after taxe... Personal Income

Other Inc 0 Income Other Income Personal Income Form 1040:Other income, misc. T
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Usage Type Description Group Tax Line Item

Auto & Transport 0 Expense Auto & Transport Personal Expenses

Auto Insurance 0 Expense Auto Insurance Personal Expenses

Auto Payment 0 Expense Auto Payment Personal Expenses

Car Wash 0 Expense Car Wash Personal Expenses

Gas & Fuel 0 Expense Gas & Fuel Personal Expenses

Parking 0 Expense Parking Personal Expenses

Public Transportation 0 Expense Public Transportation Personal Expenses

Registration 0 Expense Registration for your automobile. ... Personal Expenses Schedule A:Personal property taxes T

Service & Parts 0 Expense Service & Parts Personal Expenses

Tolls 0 Expense Tolls for highways, bridges, and t... Personal Expenses

Bills & Utilities 0 Expense Bills & Utilities Personal Expenses

Credit Card Payment 0 Expense Credit Card Payment Personal Expenses

Home Phone 0 Expense Home Phone Personal Expenses

Internet 0 Expense Internet Personal Expenses

Mobile Phone 0 Expense Mobile Phone Personal Expenses

Television 0 Expense Television Personal Expenses

Utilities 0 Expense Utilities such as Gas, Electricity, ... Personal Expenses

Cash & ATM 0 Expense Cash & ATM Personal Expenses

Deposit to Savings 0 Expense A deposit or transfer to your savin... Personal Expenses

Education 0 Expense Education Personal Expenses

Books & Supplies 0 Expense Books & Supplies Personal Expenses

Student Loan 0 Expense Student Loan Personal Expenses

Tuition 0 Expense Tuition Personal Expenses

Entertainment 0 Expense Entertainment Personal Expenses

Amusement 0 Expense Amusement Personal Expenses

Arts 0 Expense Arts Personal Expenses

Movies & DVDs 0 Expense Movies & DVDs Personal Expenses

Music 0 Expense Music Personal Expenses

Newspaper & Magazines 0 Expense Newspaper & Magazines Personal Expenses

Fees & Charges 0 Expense Fees & Charges Personal Expenses

ATM Fee 0 Expense ATM Fee Personal Expenses

Bank Fee 0 Expense Bank Fee Personal Expenses

Late Fee 0 Expense Late Fee Personal Expenses

Service Fee 0 Expense Service Fee Personal Expenses

Standard Expense Category List
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Usage Type

Standard  Expense Category List 

Description Group Tax Line Item

Trade Commissions 0 Expense Trade Commissions Personal Expenses

Financial 0 Expense Financial Personal Expenses

Financial Advisor 0 Expense Financial Advisor Personal Expenses Schedule A:Investment management fees T

Life Insurance 0 Expense Life Insurance Personal Expenses

Food & Dining 0 Expense Food & Dining Personal Expenses

Alcohol & Bars 0 Expense Alcohol & Bars Personal Expenses

Coffee Shops 0 Expense Coffee Shops Personal Expenses

Fast Food 0 Expense Fast Food Personal Expenses

Groceries 0 Expense Groceries Personal Expenses

Restaurants 0 Expense Restaurants Personal Expenses

Gifts & Donations 0 Expense Gifts & Donations Personal Expenses

Charity 0 Expense Charity Personal Expenses Schedule A:Cash charity contributions T

Gift 0 Expense Gift Personal Expenses

Health & Fitness 0 Expense Health & Fitness Personal Expenses

Dentist 0 Expense Dentist Personal Expenses Schedule A:Doctors, dentists, hospitals T

Doctor 0 Expense Doctor Personal Expenses Schedule A:Doctors, dentists, hospitals T

Eyecare 0 Expense Eyecare Personal Expenses Schedule A:Doctors, dentists, hospitals T

Gym 0 Expense Gym Personal Expenses

Health Insurance 0 Expense Health Insurance Personal Expenses

Pharmacy 0 Expense Pharmacy Personal Expenses

Sports 0 Expense Sports Personal Expenses

Home 0 Expense Home Personal Expenses

Furnishings 0 Expense Furnishings Personal Expenses

HOA Dues 0 Expense Homeowner's Association Dues Personal Expenses

Home Improvement 0 Expense Home Improvement Personal Expenses

Home Insurance 0 Expense Home Insurance Personal Expenses

Home Services 0 Expense Home Services Personal Expenses

Home Supplies 0 Expense Home Supplies Personal Expenses

Lawn & Garden 0 Expense Lawn & Garden Personal Expenses

Mortgage 0 Expense Mortgage Personal Expenses

Rent 0 Expense Rent Personal Expenses

Interest Exp 0 Expense Finance charges, like loan or cred... Personal Expenses

IRA Contribution 0 Expense IRA Contribution Personal Expenses Form 1040:IRA contribution, self T

Kids 0 Expense Kids Personal Expenses
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Usage Type

Standard  Expense Category List 

Description Group Tax Line Item

Allowance 0 Expense Allowance Personal Expenses

Baby Supplies 0 Expense Baby Supplies Personal Expenses

Babysitter & Daycare 0 Expense Babysitter & Daycare Personal Expenses Form 2441:Qualifying childcare expenses T

Child Support 0 Expense Child Support Personal Expenses

Kids Activities 0 Expense Kids Activities Personal Expenses

Toys 0 Expense Toys Personal Expenses

Misc. 0 Expense Miscellaneous Expenses Personal Expenses

Not Sure 0 Expense Expenses I am not sure about. Personal Expenses

Personal Care 0 Expense Personal Care Personal Expenses

Hair 0 Expense Hair Personal Expenses

Laundry 0 Expense Laundry Personal Expenses

Spa & Massage 0 Expense Spa & Massage Personal Expenses

Pets 0 Expense Pets Personal Expenses

Pet Food & Supplies 0 Expense Pet Food & Supplies Personal Expenses

Pet Grooming 0 Expense Pet Grooming Personal Expenses

Vet 0 Expense Vet Personal Expenses

Shopping 0 Expense Shopping Personal Expenses

Books 0 Expense Books Personal Expenses

Clothing 0 Expense Clothing Personal Expenses

Electronics & Software 0 Expense Electronics & Software Personal Expenses

Hobbies 0 Expense Hobbies Personal Expenses

Sporting Goods 0 Expense Sporting Goods Personal Expenses

Tax 0 Expense Taxes Personal Expenses T

Fed 0 Expense Federal Tax Personal Expenses W-2:Federal tax withheld, self T

Property Tax 0 Expense Property Tax Personal Expenses Schedule A:Real estate taxes T

State 0 Expense State Tax Personal Expenses W-2:State tax withheld, self T

Travel 0 Expense Travel Personal Expenses

Air Travel 0 Expense Air Travel Personal Expenses

Hotel 0 Expense Hotel Personal Expenses

Rental Car & Taxi 0 Expense Rental Car & Taxi Personal Expenses

Vacation 0 Expense Vacation Personal Expenses
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Usage Type Description Group Tax Line Item

Consulting Income (Business) 0 Income Consulting Income for your busin... Business Income Schedule C:Gross receipts or sales T

Other Income (Business) 0 Income Other Business Income Business Income Schedule C:Other business income T

Sales (Business) 0 Income Gross Sales for your business Business Income Schedule C:Gross receipts or sales T

Business Income Category List
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Usage Type Description Group Tax Line Item

Advertising (Business) 0 Expense Schedule C:Advertising T

Car & Truck (Business) 0 Expense Schedule C:Car and truck expenses T

Discounts (Business) 0 Expense Schedule C:Returns and allowances T

Insurance (Business) 0 Expense Schedule C:Insurance, other than health T

Meals & Entertainment (Busine... 0 Expense Schedule C:Meals and entertainment T

Misc. Expense (Business) 0 Expense Schedule C:Other business expenses T

Not Sure, Biz 0 Expense Schedule C:Unspecified Business Expense T

Office Expenses (Business) 0 Expense Schedule C:Office expenses T

Postage and Delivery (Business) 0 Expense Schedule C:Other business expenses T

Printing and Reproduction (Bu... 0 Expense Schedule C:Other business expenses T

Prof and Legal Fees 0 Expense

Advertising expenses for your b... Business Expenses 
Car & Truck expenses for your bu... Business Expenses 
Discount expense for your business Business Expenses 
Business insurance (not health) Business Expenses 
Meals & Entertainment expenses ... Business Expenses 
Misc. Business Expense Business Expenses 
Schedule C Expense for your bus... Business Expenses 
Office Expenses for your business. Business Expenses 
Postage and Delivery expense for... Business Expenses 
Printing and Reproduction expen... Business Expenses 
Professional and Legal Fees for y... Business Expenses Schedule C:Legal and professional fees T

Supplies (Business) 0 Expense Supplies for your business. Business Expenses Schedule C:Supplies (not from COGS) T

Taxes (Business) 0 Expense Taxes & Licenses for your busine... Business Expenses Schedule C:Taxes and licenses T

Licenses  (Business) 0 Expense Licenses for your business. Business Expenses Schedule C:Taxes and licenses T

Local Tax (Business) 0 Expense Local Tax on your business. Business Expenses Schedule C:Taxes and licenses T

Travel (Business) 0 Expense Business Travel Expense Business Expenses Schedule C:Travel T

Utilities (Business) 0 Expense Business Utilities Business Expenses Schedule C:Utilities T

Internet (Business) 0 Expense Internet Connection expenses for ... Business Expenses Schedule C:Utilities T

Telephone (Business) 0 Expense Telephone expenses for your bus... Business Expenses Schedule C:Utilities T

Business Expense Category List
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Usage Type Description Group Tax Line Item

_Accrued Int 0 Expense Accrued Interest Personal Expenses Schedule B:Interest income T H

_Accrued Int TaxFree 0 Expense Tax-Free Accrued Interest Personal Expenses Schedule B:Int. income, non-taxable T H

_DivInc 0 Income Dividend Personal Income Schedule B:Dividend income T H

_DivIncTaxFree 0 Income Tax-Free Dividend Personal Income Schedule B:Div. income, non-taxable T H

_EmpStkOptInc 0 Income Employee Stock Option Inc Personal Income W-2:Salary or wages, self T H

_EmpStkOptIncSpouse 0 Income Employee Stock Option Inc for Sp... Personal Income W-2:Salary or wages, spouse T H

_ESPP Self Income 0 Income ESPP Self Income Personal Income W-2:Salary or wages, self T H

_ESPP Spouse Income 0 Income ESPP Spouse Income Personal Income W-2:Salary or wages, spouse T H

_IntExp 0 Expense Investment Interest Expenses Personal Expenses Form 4952:Investment interest expense T H

_IntInc 0 Income Investment Interest Income Personal Income Schedule B:Interest income T H

_IntIncTaxFree 0 Income Tax-Free Inv Interest Inc Personal Income Schedule B:Int. income, non-taxable T H

_LT CapGnDst 0 Income Long Term Cap Gain Dist Personal Income Schedule D:Div. income, cap gain distrib. T H

_MT CapGnDst 0 Income Mid Term Cap Gain Dist Personal Income Schedule D:Div. income, cap gain distrib. T H

_RlzdGain 0 Income Realized Gain/Loss Personal Income T H

_ST CapGnDst 0 Income Short Term Cap Gain Dist Personal Income Schedule B:Dividend income T H

_UnrlzdGain 0 Income Unrealized Gain/Loss Personal Income H

Investment  Category List
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Usage Type Description Group Tax Line Item

Rents Received 0 Income Rents Received Rental Property Income Schedule E:Rents received T

Royalties Received 0 Income Royalties Received Rental Property Income Schedule E:Royalties received T

Security Deposit Forfeit 0 Income Security Deposit Forfeit Rental Property Income Schedule E:Rents received T

Tenant Late Fee (Rental) 0 Income Late Fee on Rents from Tenants Rental Property Income Schedule E:Rents received T

Rental and Royalty Income Category List
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Usage Type Description

Rental and Royalty Expense Category List  

Tax Line Item

Advertising (Rental) 0 Expense Advertising for Rental Property Rental Property Expenses Schedule E:Advertising T

Auto and Travel (Rental) 0 Expense Auto and Travel expenses for Re... Rental Property Expenses Schedule E:Auto expense T

Cleaning and Maintenance (Re... 0 Expense Cleaning and Maintenance of Re... Rental Property Expenses Schedule E:Cleaning and maintenance T

Commissions (Rental) 0 Expense Commissions on Rental Property Rental Property Expenses Schedule E:Commissions T

HOA Dues (Rental) 0 Expense Homeowners Association Dues fo... Rental Property Expenses Schedule E:Other expenses T

Legal & Professional Fees (Ren... 0 Expense Legal & Professional Fees on Re... Rental Property Expenses Schedule E:Legal and professional fees T

Management Fees (Rental) 0 Expense Management Fees on Rental Pro... Rental Property Expenses Schedule E:Management fees T

Mortgage Interest Expense (Re... 0 Expense Mortgage Interest Expense on Re... Rental Property Expenses Schedule E:Mortgage interest expense T

Not Sure, Rental 0 Expense Schedule E Expense, but Tax Lin... Rental Property Expenses Schedule E:Unspecified Rental Expense T

Other Expenses (Rental) 0 Expense Other Expenses on Rental Property Rental Property Expenses Schedule E:Other expenses T

Other Interest Expense (Rental) 0 Expense Other Interest Expense on Rental... Rental Property Expenses Schedule E:Other interest expense T

Rental Insurance (Rental) 0 Expense Insurance on Rental Property Rental Property Expenses Schedule E:Insurance T

Repairs (Rental) 0 Expense Repairs on Rental Property Rental Property Expenses Schedule E:Repairs T

Supplies (Rental) 0 Expense Supplies for Rental Property Rental Property Expenses Schedule E:Supplies T

Taxes (Rental) 0 Expense Taxes on Rental Property Rental Property Expenses Schedule E:Taxes T

Utilities (Rental) 0 Expense Water, Gas, Electric and other ex... Rental Property Expenses Schedule E:Utilities T
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Category Type Description Group Tax Line Item

Ag Program Payments Income Govt. program payments Personal Income  T

Capital Sales, Farm Income Capital Sales Personal Income  T

CCC Loans Forfeited Income CCC Loans Forfeited/RepaidPersonal Income Schedule F:CCC loans forfeited or repaid T

CCC Received Income CCC Loans Received Personal Income Schedule F:CCC loans reported/election T

Co-op Distributions Income Co-op Distributions Personal Income Schedule F:Total co-op. distributions T

Crop Insur. & Fed. Disaster Proceeds Income Crop Insurance Benefits Received & Federal Crop Disaster ProceePersonal Income  T

Crop Insurance Proceeds Deferred Income Personal Income Schedule F:Crop ins. proceeds deferred T

Custom Income, Farm Income Custom Hire Income Personal Income Schedule F:Custom hire income T

Livestock Resale Income Resales of purch lvstk Personal Income Schedule F:Resales of livestock/items T

     Stocker Steers Income Stocker Steers Personal Income Schedule F:Resales of livestock/items T

Margin Income Income Margin Income Personal Income Schedule F:Other farm income T

Marketing Income Income Marketing Income Personal Income Schedule F:Other farm income T

Other Farm Income Income Other Farm Income Personal Income Schedule F:Other farm income T

Raised Sales Income Personal Income Schedule F:Sales livestock/product raised T

 Grain Income Sale of Raised Grain Personal Income Schedule F:Sales livestock/product raised T

 Livestock Income Sale of Raised Livestock Personal Income Schedule F:Sales livestock/product raised T

 Other Products Income Sale of Other Raised Prod Personal Income Schedule F:Sales livestock/product raised T

Capital Purchases, Farm Expense Capital Purchases, Farm Personal Expenses  T

Car & Truck, Farm Expense Farm Vehicles Personal Expenses Schedule F:Car and truck expenses T

Chemicals Expense Ag Chemicals Personal Expenses Schedule F:Chemicals T

Conservation Expense Conservation Expense Personal Expenses Schedule F:Conservation expenses T

Consultants, Farm Expense Consulting Expense Personal Expenses Schedule F:Other farm expenses T

Custom Hire Expense Custom Hire Expense Personal Expenses Schedule F:Custom hire expenses T

Dues Expense Dues Personal Expenses Schedule F:Other farm expenses T

      Farm Dues Expense Farm Dues Personal Expenses Schedule F:Other farm expenses

Employee Benefits, Farm Expense Employee Benefits Personal Expenses Schedule F:Employee benefit programs T

Farm Interest Expense Expense Interest Expense Personal Expenses Schedule F:Interest expense, other T

 Farm Interest Other Expense Interest (not mortgage) Personal Expenses Schedule F:Interest expense, other T

     Farm Mortgage Expense Farm Mortgage Interest Personal Expenses Schedule F:Interest expense, mortgage T

Farm Office Expense Farm Office Expense Personal Expenses Schedule F:Other farm expenses T

Farm Categories 2016 
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Feed Purchased Expense Feed Purchased Personal Expenses Schedule F:Feed purchased T

Fertilizer & Lime Expense Fertilizer and Lime Personal Expenses Schedule F:Fertilizers and lime T

Freight and Trucking Expense Freight and Trucking Personal Expenses Schedule F:Freight and trucking T

Gas, Fuel, & Oil, Farm Expense Gas, Fuel, Oil Personal Expenses Schedule F:Gasoline, fuel, and oil T

Insurance Expense Insurance Personal Expenses

     Farm Insurance Expense Liability, Disability, etc, (Not Health)Personal Expenses Schedule F:Insurance, other than health T

Labor Hired Expense Labor Hired Personal Expenses Schedule F:Labor hired T

Livestock Basis Expense Resale Livestock Cost/BasisPersonal Expenses Schedule F:Cost of resale livestock/items T

Margin Expense Expense Margin Expense Personal Expenses Schedule F:Other farm expenses T

Marketing Expense Expense Marketing Expense Personal Expenses Schedule F:Other farm expenses T

Office Expense Office Expenses Personal Expenses  T

Other Expenses Expense Other Expenses Personal Expenses  T

     Farm Expenses Other Expense Other Farm Expenses Personal Expenses Schedule F:Other farm expenses T

Pension & Profit Sharing, Farm Expense Contribution to  Employee Farm Pension & Profit Sharing PlansPersonal Expenses Schedule F:Pension/profit sharing plans T

Rent Expense Personal Expenses  T

     Land Expense Land Rental Expenses Personal Expenses Schedule F:Rent/lease land, animals T

     Livestock Expense Rent Animals, Misc. Personal Expenses Schedule F:Rent/lease land, animals T

     Vehicles, Machinery, Equipment Expense Rent Vehicle,Mach, Equip Personal Expenses Schedule F:Rent/lease vehicles, equip. T

Repairs and Maintenance Expense Repairs Personal Expenses Schedule F:Repairs and maintenance T

Seed and Plants Expense Seeds and Plants PurchasedPersonal Expenses Schedule F:Seeds and plants purchased T

Storage and Warehousing Expense Storage & Warehousing Personal Expenses Schedule F:Storage and warehousing T

Subscriptions Expense Subscriptions Personal Expenses

     Farm Subscriptions Expense Farm Subscriptions Personal Expenses Schedule F:Other farm expenses T

Supplies Expense Supplies Personal Expenses Schedule F:Supplies purchased T

Tax Expense Taxes Personal Expenses  T

     Farm Property Taxes Expense Farm Property Taxes Personal Expenses Schedule F:Taxes T

     Farm Taxes Other Expense Other Farm Taxes Personal Expenses Schedule F:Taxes T

Utilities Expense Water, Gas, Electric Personal Expenses

     Farm Utilities Expense Farm Utilities Personal Expenses Schedule F:Utilities T

Veterinary Expense Veterinary fees & med Personal Expenses Schedule F:Vet, breeding, and medicine T

     Breeding Fees Expense Semen, AI Services Personal Expenses Schedule F:Vet, breeding, and medicine T

     Medicine Expense Livestock Medicine Personal Expenses Schedule F:Vet, breeding, and medicine T
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Date Account Num Description Memo Category Tag Clr Amount

BALANCE 12/31/2014 -205,227.91

1/2/2015 Family Checki... 706 Wal Mart gift Gifts Family ... R -45.22

1/2/2015 Family Checki... 705 St. Andrew C... Charity Family ... R -40.00

1/5/2015 Family Checki... 708 Mytown  Rest... Pancake Bre...Dining Family ... R -30.00

1/5/2015 Family Checki... 707 Tener's Clothing Family ... R -168.44

1/5/2015 Family Checki...DEP         S Julie London salary --Split-- --Split-- R 1,270.00

1/5/2015 Family Checki...EFT Manulife Insurance:Life Family ... R -32.59

1/9/2015 Family Checki... 715 Mytown  Rest... Dining Family ... R -28.14

1/9/2015 Family Checki... 709 Mytown  Rest... Dining Family ... R -28.14

1/9/2015 Family Checki...TXFR Transfer from ... [Savings] Family ... R 4,000.00

1/9/2015 Family Checki... 710 Alan's Pharm... Medical Family ... R -135.00

1/9/2015 Family Checki... 711 Care Clinic Medical Family ... R -26.00

1/11/2015 Family Checki... 716 Wal Mart Household Family ... R -185.00

1/12/2015 Family Checki... 712 Rowe Financi... Financial:Fina... Family ... R -421.00

1/13/2015 Family Checki... 714 Mytown  Rest... Dining Family ... R -28.14

1/14/2015 Family Checki... 713 State Farm In... 6 month pers...Insurance:Auto Family ... R -443.75

1/14/2015 Family Checki...EFT Healthy Times Insurance:He... Family ... R -600.00

1/15/2015 Family Checki... 717 St. Andrew C... Charity Family ... R -40.00

1/15/2015 Family Checki... 718 Mastercard [Mastercard] Family ... R -495.56

1/15/2015 Family Checki...DEP Gas Lease Royalties Rec... Family ... R 3,000.00

1/17/2015 Family Checki... 719 Mytown  Rest... Dining Family ... R -28.14

1/20/2015 Family Checki...DEP         S Julie London salary --Split-- --Split-- R 1,270.00

1/21/2015 Family Checki... 720 Hometown Ho...Groceries Groceries Family ... R -199.83

1/21/2015 Family Checki... 721 Penney's Clothing Family ... R -270.80

1/21/2015 Family Checki... 722 ONG Utilities Family ... R -61.66

1/21/2015 Family Checki... 723 St. Andrew C... Charity Family ... R -40.00

1/21/2015 Family Checki... 724 4-H Scholarsh... Charity Family ... R -25.00

1/27/2015 Family Checki... 725 Mytown  Rest... Dining Family ... R -28.14

1/28/2015 Family Checki... 727 Cablevision Entertainment Family ... R -49.95

1/28/2015 Family Checki... 726 St. Andrew C... Charity Family ... R -40.00

1/29/2015 Family Checki... 728 Dan Dentist Medical Family ... R -70.00

1/29/2015 Family Checki... 729 Top Grocery Groceries Family ... R -245.00

1/30/2015 Family Checki... 730 OSU Alumni ... Charity Family ... R -20.00

1/31/2015 Family Checki... 731 Gracies Food & Dining...Family ... R -20.00

1/4/2015 Farm Checking Opening Bala... [Farm Checki... R 12,410.35

1/4/2015 Farm Checking 2000        S Klondike Co-op --Split-- --Split-- R -140.77

1/5/2015 Farm Checking DEP Equipment Sale Capital Sales,... Overhead R 14,075.00

1/7/2015 Farm Checking 2001 Yukon John D...Tractor over... Repairs and ... Wheat R -7,670.63

1/14/2015 Farm Checking 2002        S Manulife --Split-- --Split-- R -1,085.07

1/15/2015 Farm Checking 2003 Freddie Farmer Labor Hired Hay R -30.40

1/15/2015 Farm Checking 2004 Marty Wrangler 1099 Labor Hired CowCalf R -3,381.88

1/16/2015 Farm Checking 2005        S Klondike Co-op --Split-- --Split-- R -584.50

1/20/2015 Farm Checking TXFR Credit line Draw [CrdtLine] Overhead R 25,000.00

1/25/2015 Farm Checking 2006 Bluestem Sup... Feed Purchas... CowCalf R -11,711.28

Transaction - Jan 2015
1/1/2015 through 1/31/2015
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Date Account Num Description Memo Category Tag Clr Amount

1/30/2015 Farm Checking 2007 Delany Farm Rent:Land CowCalf R -11,000.00

1/30/2015 Farm Checking 2008        S Oklahoma Co... --Split-- --Split-- R -2,441.73

1/1/2015 Savings Opening Bala... [Savings] R 5,218.43

1/9/2015 Savings Transfer from ... [Family Check...Family ... -4,000.00

1/15/2015 Mastercard Mastercard [Family Check...Family ... 495.56

1/1/2015 Cash Opening Bala... [Cash] 200.00

1/1/2015 CrdtLine Opening Bala... [CrdtLine] -43,990.00

1/20/2015 CrdtLine Advance from... [Farm Checki... Overhead -25,000.00

1/1/2015 LandNote Balance Adjus... [LandNote] 151,755.00

1/1/2015 - 1/31/2015 103,812.58

BALANCE 1/31/2015 -101,415.33

TOTAL INFLOWS 218,694.34

TOTAL OUTFLOWS -114,881.76

NET TOTAL 103,812.58

Transaction - Jan 2015
1/1/2015 through 1/31/2015

1/21/2016 Page 2
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1/1/2015- 2/1/2015- 3/1/2015- 4/1/2015- 5/1/2015- 6/1/2015- 7/1/2015-
Category 1/31/2015 2/28/2015 3/31/2015 4/30/2015 5/31/2015 6/30/2015 7/31/2015

INFLOWS

Uncategorized 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Div Income 0.00 0.00 0.00 0.00 867.19 0.00 0.00

Raised Sales

Grain 0.00 0.00 0.00 16,811.64 0.00 41,267.20 0.00

Livestock 0.00 0.00 12,013.00 0.00 0.00 0.00 0.00

TOTAL Raised Sales 0.00 0.00 12,013.00 16,811.64 0.00 41,267.20 0.00

Salary 500.00 1,000.00 500.00 500.00 0.00 1,000.00 0.00

Salary Spouse 923.07 923.07 0.00 1,846.14 1,662.68 0.00 0.00

TOTAL INFLOWS 1,423.07 1,923.07 12,513.00 19,157.78 2,529.87 42,267.20 0.00

OUTFLOWS

Auto

Gas 24.00 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL Auto 24.00 0.00 0.00 0.00 0.00 0.00 0.00

Bank Charge 0.00 0.00 0.00 0.00 0.00 1.07 0.00

Charity 30.00 0.00 0.00 0.00 0.00 135.00 0.00

Chemicals 0.00 0.00 0.00 4,000.00 0.00 0.00 0.00

Cleaning and Maintenance 0.00 0.00 0.00 0.00 0.00 20.00 0.00

Clothing 0.00 0.00 0.00 0.00 0.00 47.80 0.00

Dining 0.00 0.00 0.00 0.00 0.00 15.00 15.00

Entertainment 0.00 0.00 0.00 0.00 0.00 18.29 0.00

Feed Purchased 0.00 0.00 0.00 0.00 0.00 897.00 0.00

Financial

Financial Advisor 0.00 0.00 0.00 0.00 0.00 421.00 0.00

TOTAL Financial 0.00 0.00 0.00 0.00 0.00 421.00 0.00

Gas, Fuel, & Oil, Farm 0.00 52.00 0.00 0.00 0.00 108.50 0.00

Groceries 44.12 0.00 0.00 59.34 0.00 316.88 0.00

Home

Lawn & Garden 0.00 0.00 0.00 0.00 0.00 584.50 0.00

TOTAL Home 0.00 0.00 0.00 0.00 0.00 584.50 0.00

Cash Flow - 2015
1/1/2015 through 12/31/2015
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1/1/2015- 2/1/2015- 3/1/2015- 4/1/2015- 5/1/2015- 6/1/2015- 7/1/2015-
Category 1/31/2015 2/28/2015 3/31/2015 4/30/2015 5/31/2015 6/30/2015 7/31/2015

Labor Hired 0.00 0.00 0.00 0.00 0.00 0.00 1,066.00

Medical 161.00 0.00 0.00 0.00 0.00 96.00 0.00

Misc 0.00 0.00 0.00 1,995.56 0.00 0.00 0.00

Repairs and Maintenance 0.00 0.00 690.00 32.59 0.00 26.00 0.00

Supplies, Farm 0.00 0.00 0.00 571.40 0.00 0.00 0.00

Tax

Fed 52.00 104.00 52.00 52.00 0.00 104.00 0.00

Medicare 7.25 14.50 7.25 7.25 0.00 14.50 0.00

SDI 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Soc Sec 31.00 62.00 31.00 31.00 0.00 62.00 0.00

State 18.50 37.00 18.50 18.50 0.00 37.00 0.00

TOTAL Tax 108.75 217.50 108.75 108.75 0.00 217.50 0.00

Tax Spouse

Fed 87.00 87.00 0.00 174.00 87.00 0.00 0.00

Medicare 13.38 13.38 0.00 26.76 13.38 0.00 0.00

Soc Sec 57.23 57.23 0.00 114.46 57.23 0.00 0.00

State 25.85 25.85 0.00 51.70 25.85 0.00 0.00

TOTAL Tax Spouse 183.46 183.46 0.00 366.92 183.46 0.00 0.00

Utilities 88.11 125.00 67.97 65.89 66.11 61.66 0.00

Telephone 76.10 155.77 68.99 69.00 76.28 0.00 0.00

TOTAL Utilities 164.21 280.77 136.96 134.89 142.39 61.66 0.00

Veterinary 480.00 0.00 0.00 283.00 0.00 0.00 0.00

TOTAL OUTFLOWS 1,195.54 733.73 935.71 7,552.45 325.85 2,966.20 1,081.00

OVERALL TOTAL 227.53 1,189.34 11,577.29 11,605.33 2,204.02 39,301.00 -1,081.00

Cash Flow - 2015
1/1/2015 through 12/31/2015
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8/1/2015- 9/1/2015- 10/1/2015- 11/1/2015- 12/1/2015- OVERALL
Category 8/31/2015 9/30/2015 10/31/2015 11/30/2015 12/31/2015 TOTAL

INFLOWS

Uncategorized 0.00 0.00 0.00 0.00 0.00 0.00

Div Income 0.00 0.00 0.00 0.00 0.00 867.19

Raised Sales

Grain 0.00 0.00 0.00 0.00 0.00 58,078.84

Livestock 0.00 0.00 0.00 0.00 0.00 12,013.00

TOTAL Raised Sales 0.00 0.00 0.00 0.00 0.00 70,091.84

Salary 0.00 0.00 0.00 0.00 0.00 3,500.00

Salary Spouse 0.00 0.00 0.00 0.00 0.00 5,354.96

TOTAL INFLOWS 0.00 0.00 0.00 0.00 0.00 79,813.99

OUTFLOWS

Auto

Gas 0.00 0.00 0.00 0.00 0.00 24.00

TOTAL Auto 0.00 0.00 0.00 0.00 0.00 24.00

Bank Charge 0.00 0.00 0.00 0.00 0.00 1.07

Charity 0.00 0.00 0.00 0.00 0.00 165.00

Chemicals 0.00 0.00 0.00 0.00 0.00 4,000.00

Cleaning and Maintenance 0.00 0.00 0.00 0.00 0.00 20.00

Clothing 0.00 0.00 0.00 0.00 0.00 47.80

Dining 0.00 0.00 0.00 0.00 0.00 30.00

Entertainment 0.00 0.00 0.00 0.00 0.00 18.29

Feed Purchased 0.00 0.00 0.00 0.00 0.00 897.00

Financial

Financial Advisor 0.00 0.00 0.00 0.00 0.00 421.00

TOTAL Financial 0.00 0.00 0.00 0.00 0.00 421.00

Gas, Fuel, & Oil, Farm 518.00 0.00 0.00 0.00 0.00 678.50

Groceries 0.00 0.00 0.00 0.00 0.00 420.34

Home

Lawn & Garden 0.00 0.00 0.00 0.00 0.00 584.50

TOTAL Home 0.00 0.00 0.00 0.00 0.00 584.50

Cash Flow - 2015
1/1/2015 through 12/31/2015
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8/1/2015- 9/1/2015- 10/1/2015- 11/1/2015- 12/1/2015- OVERALL
Category 8/31/2015 9/30/2015 10/31/2015 11/30/2015 12/31/2015 TOTAL

Labor Hired 0.00 0.00 0.00 0.00 0.00 1,066.00

Medical 0.00 0.00 0.00 0.00 0.00 257.00

Misc 0.00 0.00 0.00 0.00 0.00 1,995.56

Repairs and Maintenance 542.00 109.00 0.00 0.00 0.00 1,399.59

Supplies, Farm 0.00 0.00 0.00 0.00 0.00 571.40

Tax

Fed 0.00 0.00 0.00 0.00 0.00 364.00

Medicare 0.00 0.00 0.00 0.00 0.00 50.75

SDI 0.00 0.00 0.00 0.00 0.00 0.00

Soc Sec 0.00 0.00 0.00 0.00 0.00 217.00

State 0.00 0.00 0.00 0.00 0.00 129.50

TOTAL Tax 0.00 0.00 0.00 0.00 0.00 761.25

Tax Spouse

Fed 0.00 0.00 0.00 0.00 0.00 435.00

Medicare 0.00 0.00 0.00 0.00 0.00 66.90

Soc Sec 0.00 0.00 0.00 0.00 0.00 286.15

State 0.00 0.00 0.00 0.00 0.00 129.25

TOTAL Tax Spouse 0.00 0.00 0.00 0.00 0.00 917.30

Utilities 0.00 0.00 0.00 0.00 0.00 474.74

Telephone 0.00 0.00 0.00 0.00 0.00 446.14

TOTAL Utilities 0.00 0.00 0.00 0.00 0.00 920.88

Veterinary 0.00 0.00 0.00 0.00 0.00 763.00

TOTAL OUTFLOWS 1,060.00 109.00 0.00 0.00 0.00 15,959.48

OVERALL TOTAL -1,060.00 -109.00 0.00 0.00 0.00 63,854.51

Cash Flow - 2015
1/1/2015 through 12/31/2015
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1/1/2015-
Category 12/31/2015

INFLOWS

Uncategorized 0.00

Div Income 867.19

Raised Sales

Grain 58,078.84

Livestock 12,013.00

TOTAL Raised Sales 70,091.84

Salary 3,500.00

Salary Spouse 5,354.96

TOTAL INFLOWS 79,813.99

OUTFLOWS

Auto

Gas 24.00

TOTAL Auto 24.00

Bank Charge 1.07

Charity 165.00

Chemicals 4,000.00

Cleaning and Maintenance 20.00

Clothing 47.80

Dining 30.00

Entertainment 18.29

Feed Purchased 897.00

Financial

Financial Advisor 421.00

TOTAL Financial 421.00

Gas, Fuel, & Oil, Farm 678.50

Groceries 420.34

Home

Lawn & Garden 584.50

TOTAL Home 584.50

Labor Hired 1,066.00

Medical 257.00

Misc 1,995.56

Repairs and Maintenance 1,399.59

Supplies, Farm 571.40

Tax

Fed 364.00

Medicare 50.75

SDI 0.00

Soc Sec 217.00

State 129.50

TOTAL Tax 761.25

London Cash Flow - 2015
1/1/2015 through 12/31/2015
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1/1/2015-
Category 12/31/2015

Tax Spouse

Fed 435.00

Medicare 66.90

Soc Sec 286.15

State 129.25

TOTAL Tax Spouse 917.30

Utilities 474.74

Telephone 446.14

TOTAL Utilities 920.88

Veterinary 763.00

TOTAL OUTFLOWS 15,959.48

OVERALL TOTAL 63,854.51

London Cash Flow - 2015
1/1/2015 through 12/31/2015
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Untagged Tran... CowCalf Family Living Wheat OVERALL
Category TOTAL

INFLOWS

Uncategorized 0.00 0.00 0.00 0.00 0.00

Div Income 867.19 0.00 0.00 0.00 867.19

Raised Sales

Grain 0.00 0.00 0.00 58,078.84 58,078.84

Livestock 0.00 12,013.00 0.00 0.00 12,013.00

TOTAL Raised Sales 0.00 12,013.00 0.00 58,078.84 70,091.84

Salary 0.00 0.00 3,500.00 0.00 3,500.00

Salary Spouse 0.00 0.00 5,354.96 0.00 5,354.96

TOTAL INFLOWS 867.19 12,013.00 8,854.96 58,078.84 79,813.99

OUTFLOWS

Auto

Gas 0.00 0.00 24.00 0.00 24.00

TOTAL Auto 0.00 0.00 24.00 0.00 24.00

Bank Charge 0.00 0.00 1.07 0.00 1.07

Charity 0.00 0.00 165.00 0.00 165.00

Chemicals 0.00 0.00 0.00 4,000.00 4,000.00

Cleaning and Maintenance 0.00 0.00 20.00 0.00 20.00

Clothing 0.00 0.00 47.80 0.00 47.80

Dining 0.00 0.00 30.00 0.00 30.00

Entertainment 0.00 0.00 18.29 0.00 18.29

Feed Purchased 0.00 897.00 0.00 0.00 897.00

Financial

Financial Advisor 0.00 0.00 421.00 0.00 421.00

TOTAL Financial 0.00 0.00 421.00 0.00 421.00

Gas, Fuel, & Oil, Farm 0.00 203.50 0.00 475.00 678.50

Groceries 0.00 0.00 420.34 0.00 420.34

Home

Lawn & Garden 0.00 0.00 584.50 0.00 584.50

TOTAL Home 0.00 0.00 584.50 0.00 584.50

Labor Hired 0.00 0.00 0.00 1,066.00 1,066.00

Medical 0.00 0.00 257.00 0.00 257.00

Misc 0.00 0.00 1,995.56 0.00 1,995.56

Repairs and Maintenance 0.00 428.59 0.00 971.00 1,399.59

Supplies, Farm 0.00 571.40 0.00 0.00 571.40

Tax

Fed 312.00 0.00 52.00 0.00 364.00

Medicare 50.75 0.00 0.00 0.00 50.75

SDI 0.00 0.00 0.00 0.00 0.00

Soc Sec 186.00 0.00 31.00 0.00 217.00

State 111.00 0.00 18.50 0.00 129.50

TOTAL Tax 659.75 0.00 101.50 0.00 761.25

 Cash Flow by Enterprise - 2015 
1/1/2015 through 12/31/2015
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Untagged Tran... CowCalf Family Living Wheat OVERALL
Category TOTAL

Tax Spouse

Fed 0.00 0.00 435.00 0.00 435.00

Medicare 0.00 0.00 66.90 0.00 66.90

Soc Sec 0.00 0.00 286.15 0.00 286.15

State 0.00 0.00 129.25 0.00 129.25

TOTAL Tax Spouse 0.00 0.00 917.30 0.00 917.30

Utilities 0.00 0.00 474.74 0.00 474.74

Telephone 0.00 0.00 446.14 0.00 446.14

TOTAL Utilities 0.00 0.00 920.88 0.00 920.88

Veterinary 0.00 763.00 0.00 0.00 763.00

TOTAL OUTFLOWS 659.75 2,863.49 5,924.24 6,512.00 15,959.48

OVERALL TOTAL 207.44 9,149.51 2,930.72 51,566.84 63,854.51

London Cash Flow by Enterprise - 2015
1/1/2015 through 12/31/2015
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Date Account Num Description Memo Category Tag Clr Amount

BALANCE 12/31/2014 0.00

1/7/2015 Farm Checking 2001 Yukon John D...Tractor over... Repairs and ... Wheat R -7,670.63

2/27/2015 Farm Checking 2019 Yukon John D... Repairs and ... Wheat R -159.94

3/30/2015 Farm Checking 2027 Yukon John D... Repairs and ... CowCalf R -20.00

4/30/2015 Farm Checking 2039 Yukon John D... Repairs and ... CowCalf R -20.00

5/30/2015 Farm Checking 2053 Yukon John D... Repairs and ... CowCalf R -20.00

6/6/2015 Farm Checking 2058 Yukon John D... Repairs and ... Wheat R -908.52

6/18/2015 Farm Checking 2062 Yukon John D... Repairs and ... Hay R -1,583.43

7/1/2015 Farm Checking 2070        S Yukon John D... --Split-- --Split-- R -1,642.00

7/20/2015 Farm Checking 2078 Yukon John D... Repairs and ... Hay R -1,000.08

7/24/2015 Farm Checking 2080        S Yukon John D... --Split-- --Split-- R -1,642.00

7/30/2015 Farm Checking 2082        S Yukon John D... --Split-- --Split-- R -822.00

9/1/2015 Farm Checking 2097 Yukon John D... Repairs and ... Hay R -934.06

9/3/2015 Farm Checking 2098 Yukon John D... Repairs and ... CowCalf R -510.33

9/23/2015 Farm Checking 2108 Yukon John D... Repairs and ... Wheat R -1,145.66

1/1/2015 - 12/31/2015 -18,078.65

BALANCE 12/31/2015 -18,078.65

TOTAL INFLOWS 0.00

TOTAL OUTFLOWS -18,078.65

NET TOTAL -18,078.65

Deere Transactions Summary - 2015
1/1/2015 through 12/31/2015
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Date Account Num Description Memo Category Tag Clr Amount

Schedule A

Medicine and drugs -257.00

1/10/2015 Family Checking 951 Alan's Pharm... Medical Family Living R -135.00

1/10/2015 Family Checking 952 Care Clinic Medical Family Living R -26.00

6/24/2015 Family Checking 975 Alan's Pharm... Medical Family Living -26.00

6/29/2015 Family Checking 979 Dan Dentist Medical Family Living -70.00

Cash charity contributions -165.00

1/15/2015 Family Checking 953 St. Andrew C... Charity Family Living R -30.00

6/15/2015 Family Checking 969 St. Andrew C... Charity Family Living -30.00

6/21/2015 Family Checking 973 St. Andrew C... Charity Family Living -30.00

6/21/2015 Family Checking 974 4-H Scholarsh... Charity Family Living -25.00

6/28/2015 Family Checking 977 St. Andrew C... Charity Family Living -30.00

6/30/2015 Family Checking 980 OSU Alumni ... Charity Family Living -20.00

Investment management fees -421.00

6/30/2015 Family Checking 983 Rowe Financi... Financial:Financial Adv...Family Living -421.00

Schedule B

Dividend income 867.19

5/28/2015 Family Checking DEP Deposit  paym... Div Income R 867.19

Schedule E

Cleaning and maintenance -20.00

6/30/2015 Family Checking 982 Eastside Clea... Cleaning and Maintena...Family Living -20.00

Schedule F

Sales livestock/product raised 70,091.84

3/21/2015 Farm Checking DEP Heifer sales 34 hd @ 7.2 c... Raised Sales:Livestock CowCalf R 12,013.00

4/15/2015 Farm Checking DEP Wheat sales 5018.4 bu @ ... Raised Sales:Grain Wheat R 16,811.64

6/12/2015 Farm Checking DEP Klondike Co-op Raised Sales:Grain Wheat R 41,267.20

Chemicals -4,000.00

4/1/2015 Farm Checking 2136        S Bluestem Sup... Chemicals Wheat R -4,000.00

Feed purchased -897.00

Tax Schedule - 2015
1/1/2015 through 12/31/2015
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Date Account Num Description Memo Category Tag Clr Amount

6/16/2015 Farm Checking 2139        S Klondike Co-op Feed Purchased CowCalf R -528.00

6/30/2015 Farm Checking 2141        S Klondike Co-op Feed Purchased CowCalf R -369.00

Gasoline, fuel, and oil -678.50

2/27/2015 Farm Checking 2132 Klondike Co-op Gas, Fuel, & Oil, Farm CowCalf R -52.00

6/16/2015 Farm Checking 2139        S Klondike Co-op Gas, Fuel, & Oil, Farm CowCalf R -56.50

6/30/2015 Farm Checking 2141        S Klondike Co-op Gas, Fuel, & Oil, Farm CowCalf R -52.00

8/10/2015 Farm Checking 2143        S J & M Farm St... Gas, Fuel, & Oil, Farm Wheat R -475.00

Gas, Fuel, & Oil, Farm CowCalf R -43.00

Labor hired -1,066.00

7/30/2015 Farm Checking 2142 Whitey Fang Labor Hired Wheat R -1,066.00

Repairs and maintenance -1,399.59

3/24/2015 Farm Checking 2133 Yukon John D... Repairs and Maintena... CowCalf R -20.00

3/25/2015 Farm Checking 2134 Yukon John D...Tractor repairsl Repairs and Maintena... Wheat R -670.00

4/30/2015 Farm Checking 2138 Yukon John D... Repairs and Maintena... CowCalf R -32.59

6/24/2015 Farm Checking 2140 Yukon John D... Repairs and Maintena... CowCalf R -26.00

8/30/2015 Farm Checking 2144        S Yukon John D... Repairs and Maintena... CowCalf R -350.00

Repairs and Maintena... Wheat R -192.00

9/2/2015 Farm Checking 2145 Smith Bros. C... 1099 Repairs and Maintena... Wheat R -109.00

Supplies purchased -571.40

4/1/2015 Farm Checking 2136        S Bluestem Sup... fencing materi...Supplies, Farm CowCalf R -571.40

Vet, breeding, and medicine -763.00

1/5/2015 Farm Checking 2131 James Herriot Veterinary CowCalf R -480.00

4/3/2015 Farm Checking 2137 Hi Pro Animal ... Veterinary CowCalf R -283.00

W-2

Salary or wages, spouse 5,354.96

1/19/2015 Family Checking DEP         S Julie London Salary Spouse Family Living R 923.07

2/28/2015 Family Checking DEP         S Julie London Salary Spouse Family Living R 923.07

4/14/2015 Family Checking DEP         S Julie London Salary Spouse Family Living R 923.07

4/28/2015 Family Checking DEP         S Julie London Salary Spouse Family Living R 923.07

5/12/2015 Family Checking DEP Julie London salary Salary Spouse Family Living R 739.61

5/26/2015 Family Checking DEP         S Julie London Salary Spouse Family Living R 923.07

Federal tax withheld, self -52.00

Tax Schedule - 2015
1/1/2015 through 12/31/2015
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Date Account Num Description Memo Category Tag Clr Amount

6/30/2015 Family Checking DEP         S Bill's Service Federal Tax Tax:Fed Family Living -52.00

Federal tax withheld, spouse -435.00

1/19/2015 Family Checking DEP         S Julie London Tax Spouse:Fed Family Living R -87.00

2/28/2015 Family Checking DEP         S Julie London Tax Spouse:Fed Family Living R -87.00

4/14/2015 Family Checking DEP         S Julie London Tax Spouse:Fed Family Living R -87.00

4/28/2015 Family Checking DEP         S Julie London Tax Spouse:Fed Family Living R -87.00

5/26/2015 Family Checking DEP         S Julie London Tax Spouse:Fed Family Living R -87.00

Soc. Sec. tax withheld, self -31.00

6/30/2015 Family Checking DEP         S Bill's Service Social Securit... Tax:Soc Sec Family Living -31.00

Soc. Sec. tax withheld, spouse -286.15

1/19/2015 Family Checking DEP         S Julie London Tax Spouse:Soc Sec Family Living R -57.23

2/28/2015 Family Checking DEP         S Julie London Tax Spouse:Soc Sec Family Living R -57.23

4/14/2015 Family Checking DEP         S Julie London Tax Spouse:Soc Sec Family Living R -57.23

4/28/2015 Family Checking DEP         S Julie London Tax Spouse:Soc Sec Family Living R -57.23

5/26/2015 Family Checking DEP         S Julie London Tax Spouse:Soc Sec Family Living R -57.23

Medicare tax withheld, spouse -66.90

1/19/2015 Family Checking DEP         S Julie London Tax Spouse:Medicare Family Living R -13.38

2/28/2015 Family Checking DEP         S Julie London Tax Spouse:Medicare Family Living R -13.38

4/14/2015 Family Checking DEP         S Julie London Tax Spouse:Medicare Family Living R -13.38

4/28/2015 Family Checking DEP         S Julie London Tax Spouse:Medicare Family Living R -13.38

5/26/2015 Family Checking DEP         S Julie London Tax Spouse:Medicare Family Living R -13.38

State tax withheld, self -18.50

6/30/2015 Family Checking DEP         S Bill's Service State Tax Tax:State Family Living -18.50

State tax withheld, spouse -129.25

1/19/2015 Family Checking DEP         S Julie London Tax Spouse:State Family Living R -25.85

2/28/2015 Family Checking DEP         S Julie London Tax Spouse:State Family Living R -25.85

4/14/2015 Family Checking DEP         S Julie London Tax Spouse:State Family Living R -25.85

4/28/2015 Family Checking DEP         S Julie London Tax Spouse:State Family Living R -25.85

5/26/2015 Family Checking DEP         S Julie London Tax Spouse:State Family Living R -25.85

Federal tax withheld, self [Bill's Service] -312.00

1/31/2015 Family Checking DEP         S Bill's Service Federal Tax Tax:Fed R -52.00

2/15/2015 Family Checking DEP         S Bill's Service Federal Tax Tax:Fed R -52.00

2/28/2015 Family Checking DEP         S Bill's Service Federal Tax Tax:Fed R -52.00

Tax Schedule - 2015
1/1/2015 through 12/31/2015
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3/15/2015 Family Checking DEP         S Bill's Service Federal Tax Tax:Fed R -52.00

4/15/2015 Family Checking DEP         S Bill's Service Federal Tax Tax:Fed R -52.00

6/15/2015 Family Checking DEP         S Bill's Service Federal Tax Tax:Fed -52.00

Soc. Sec. tax withheld, self [Bill's Service] -186.00

1/31/2015 Family Checking DEP         S Bill's Service Social Securit... Tax:Soc Sec R -31.00

2/15/2015 Family Checking DEP         S Bill's Service Social Securit... Tax:Soc Sec R -31.00

2/28/2015 Family Checking DEP         S Bill's Service Social Securit... Tax:Soc Sec R -31.00

3/15/2015 Family Checking DEP         S Bill's Service Social Securit... Tax:Soc Sec R -31.00

4/15/2015 Family Checking DEP         S Bill's Service Social Securit... Tax:Soc Sec R -31.00

6/15/2015 Family Checking DEP         S Bill's Service Social Securit... Tax:Soc Sec -31.00

Medicare tax withheld, self [Bill's Service] -50.75

1/31/2015 Family Checking DEP         S Bill's Service Medicare Tax Tax:Medicare R -7.25

2/15/2015 Family Checking DEP         S Bill's Service Medicare Tax Tax:Medicare R -7.25

2/28/2015 Family Checking DEP         S Bill's Service Medicare Tax Tax:Medicare R -7.25

3/15/2015 Family Checking DEP         S Bill's Service Medicare Tax Tax:Medicare R -7.25

4/15/2015 Family Checking DEP         S Bill's Service Medicare Tax Tax:Medicare R -7.25

6/15/2015 Family Checking DEP         S Bill's Service Medicare Tax Tax:Medicare -7.25

6/30/2015 Family Checking DEP         S Bill's Service Medicare Tax Tax:Medicare -7.25

State tax withheld, self [Bill's Service] -111.00

1/31/2015 Family Checking DEP         S Bill's Service State Tax Tax:State R -18.50

2/15/2015 Family Checking DEP         S Bill's Service State Tax Tax:State R -18.50

2/28/2015 Family Checking DEP         S Bill's Service State Tax Tax:State R -18.50

3/15/2015 Family Checking DEP         S Bill's Service State Tax Tax:State R -18.50

4/15/2015 Family Checking DEP         S Bill's Service State Tax Tax:State R -18.50

6/15/2015 Family Checking DEP         S Bill's Service State Tax Tax:State -18.50

Local tax withheld, self [Bill's Service] 0.00

1/31/2015 Family Checking DEP         S Bill's Service Disability (SDI) Tax:SDI R 0.00

2/15/2015 Family Checking DEP         S Bill's Service Disability (SDI) Tax:SDI R 0.00

2/28/2015 Family Checking DEP         S Bill's Service Disability (SDI) Tax:SDI R 0.00

3/15/2015 Family Checking DEP         S Bill's Service Disability (SDI) Tax:SDI R 0.00

4/15/2015 Family Checking DEP         S Bill's Service Disability (SDI) Tax:SDI R 0.00

6/15/2015 Family Checking DEP         S Bill's Service Disability (SDI) Tax:SDI 0.00

6/30/2015 Family Checking DEP         S Bill's Service Disability (SDI) Tax:SDI 0.00

Tax Schedule - 2015
1/1/2015 through 12/31/2015
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N 
NOWATER NATIONAL BANK AND TRUST COMPANY 

Sixth and Main Streets  P.O. Box 2157  Nowater, Oklahoma 74076   
(555) 397-2157 

Offices in Nowater, Tulsa, and Oklahoma City  Member F.D.I.C. 
 

Statement Date:  07/05/16 
Services available. Call for details. 

 
Jack and Julie London Account No. 1-101-816 
Rt. 1,  Box 23  
Nowater, OK  74076 

 Checking Statement Summary
 Previous Statement 6/5/16, Balance of  $10,321.95

    3  Deposits or other credits totaling 784.94
     18  Checks or other debits totaling 2,596.30

 Current Balance as of 7/05/15 $9,515.03
 

Deposits and other Credits  
 

  Date Cleared Amount Transaction Description 
 6/15  391.25 Direct deposit 
 6/30 391.25 Direct deposit 
 7/05    2.44 Interest earned 

    
Date Cleared Amount Transaction Description 
7/05                1.00  Service Fee 

 

Date 
Cleared 

Check 
No. 

Amount  Date Check 
No. 

Amount 
 

06/11 968 56.97  06/28 977 40.00 

06/14 EFT 600.00  06/29 978 127.05 

06/15 969 40.00  06/29 979 70.00 

6/16 Print 584.50  06/30    980 40.00 

06/21 970 240.05  06/30    981 49.95 

06/21 971 81.66  06/30 982 20.00 

06/21 972 57.84  06/30 983 421.00 

06/21 973 40.00  07/01 984 28.14 
 

06/21 974 50.00     

06/24 975 20.00     
 

         06/27 976 28.14  
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Select “Apply to Jan budget forward to the end of 2016”. Continue to edit items in the budget 
to reflect planning assumptions for the year.   

 
 Once you have created a customized monthly budget, actual year-to-date income and 
expenses are compared with the budget.  

 
Note:  If you closed the Budget window, click Planning and Budget to open it. 
 
Click Reports  
         Spending 

    Current Budget 
 

Both the graph and report show whether expected income and expenses are being realized. Look 
at the graphical presentation of budget variances (if the graph is not showing, click on the Show 
Graph button to the right of the report).  A purple bar above the zero line shows favorable 
variances, that is, cash inflows are above budgeted amounts and/or cash expenses are below 
budgeted amounts.  Point at one of the bars and you’ll see that a magnifying glass appears, 
meaning you can zoom in on the transactions that support the graph.  Double click on the bar and 
you’ll get a report listing the transactions for the month.  To return to the original graph, click on 
the Back button. Click on the X in the upper right corner to exit.  If you get a prompt, click on 
Don’t Save.  
 
 Scroll through the report to compare actual income (inflows) and expenses (outflows) to 
budgeted amounts by studying the Difference column.  If income is below budget or expenses 
are above budget, changes in management may be needed to avoid financial problems. To save 
this report for future use, click on the Save Report icon at the top center.  

 
Click OK.   
  



 

 

Quic
the top o

 
Plan
 
 

 
You 

Loan. 
 

 
In the Re

 

 
 

Info
Retireme
Inflation 
Assumpt
and retire
 

Juli
supportin
retiremen
account a
investme
modest 3

 
Let
 
Sel

screen: 

cken has a nu
f the Quicke

nning           
Planning 

will see the

 
etirement Ca

Expected 
contributi
Annual co
Current s
 

ormation tha
ent age, the W
rate, Annua

tions for retir
ement tax ra

ie London is
ng. Julie and
nt. Julie is a 
and expect to
ents yield an 
3% annually.

t’s calculate 

ect Annual 

Using 

umber of fea
en program s

Tools (butto

 following c

alculator, you
Annual retir

ions 
ontribution t
avings need

at is required
Withdrawal u
al contributio
rement incom
tes. 

s 45 and her 
d Jack have s

teacher and 
o be able to 
average of 8

.  

Jack and Jul

retirement 

Quicken f

atures that fa
screen, click

on at the righ

calculators li

Retirem

u choose bet
rement incom

to determine
ed to have a

d includes th
until age (sto

on,  Other ret
me and for th

husband, Jac
started to wo
Jack manag
add $4,000 t
8% per year 

lie’s expecte

income. Ent

87 

for Financ
 

acilitate finan

ht with drop 

sted:  Retire

ment Calcula

tween calcul
me given cur

 savings nee
a certain leve

he Current ag
op benefit pa
tirement inc
he investme

ck, is 48. Th
onder whethe
ges their fam
to their savin
and econom

ed retirement

ter the inform

cial Plann

ncial plannin

down arrow

ement, Colle

ator 

lating for: 
rrent saving

eded to achie
el of income 

ge of the can
ayout), Curr

come (Social
ent whether t

heir children
er they are a

mily farm. Th
ngs each yea

mists expect i

t income.  

mation as sh

ning 

ng. From the

w) 

ge, Refinanc

s and expect

eve a certain
at retiremen

ndidate for re
rent savings,
l Security, et
tax-sheltered

n are now (m
adequately pr
hey have $16
ar. Their non
inflation to c

hown on the 

e menu line 

ce, Savings, 

ted annual 

n level of inc
nt 

etirement, 
 Annual yiel
tc.), plus Tax
d or not, curr

mostly) self-
reparing for 
6,000 in a sav
n-tax shelter
continue at a

following 

at 

 

and 

come  

ld, 
x 
rent 

vings 
ed 
a 



 

 

 
Click Ca
 

Expe
on “Show
retiremen
after taxe
increases
age 65 bu
annual in
support. 
 
Click Do

alculate. 

ected annual
w in today’s
nt for even a
es. For instan
s the annual 
ut are able to
ncome after r
The moral o

one 

l income afte
s $”. This off
a couple of y
nce, at the $4
income after
o double thei
retirement? I

of the story is

er taxes in th
ffers insights
years can incr
4,000 contrib
r taxes in tod
ir annual con
It increases t
s save early 

88 

his scenario i
s into the buy
rease signifi
bution level
day’s dollars
ntribution to
to $9,749, st
and save oft

is only $5,58
ying power a
icantly the am
, delaying re
s to $8,290. 
o $8,000? W
till not a very
ten!   

86.36 if you
after inflatio
mount of an
etirement un
What if they

What does tha
y comfortab

u choose to c
on. Delaying 
nnual income
ntil age 70 
y want to ret
at mean for 
ble level of 

lick 

e 

tire at 



 

 

 
In t

paid for a
part of th
focus sol
Calculat
informati

 

 
Thus

investme
While an

the above an
and some of 
he owned far
lely on earni
tor under Pla
ion and click

, selling part
ent earning 8
n 8% return m

nalysis, we fo
f the assets ar
rm assets are
ngs from the
anning Too
k Calculate:

t of the farm
8% annually 
may be poss

ocused solel
re sold at ret

e expected to
e farm assets
ls, then selec
: 

m assets at ret
will generat
ible in a long

89 

y on the cash
tirement (no
o generate $5
s at retireme
ct Annual r

tirement and
te about $48
g run investm

h savings. A
ot given to ch
500,000 afte

ent. Again, se
retirement in

d putting them
,649.28 in an
ment with so

Assume the f
hildren). Let
er taxes when
elect Retirem
ncome. Ente

m into an alt
nnual incom
ome risk, it m

family farm i
t’s assume th
n sold. This 
ment 
er the follow

ternative 
me. A caution
may be diffi

is 
hat 
time 

wing 

n: 
cult 



 

 

to find an
generate 
may gene
income o

 
You c
 

 
Click Do
 
Click Do

 
 Jamie
average a
in 4 year
expenses
 
Click Pla
 
 
 

n investment
income from
erate the inc
objectives ca

can view ho

one to close t

one to close t

e is 13 and p
approximate
s. She is a sm

s. She can de

anning 
Planning 
 

t with an ann
m off-farm in
ome needed

an be met. 

w the incom

the Deposit 

the Retireme

plans to atten
ely $4,200 pe
mart girl and
etermine how

Tools 
College Cal

nual 8% retu
nvestments i

d in retiremen

me is distribu

Schedule wi

ent Calculato

Colleg

nd college (O
er semester (
d knows that
w much she a

lculator 

90 

urn for the sh
in combinati
nt but carefu

uted by clicki

indow. 

or window.
 

ge Calculato

OSU, of cour
($8,400 annu
t she should 
and her pare

hort term. A 
ion with the 
ul planning i

king on View

or 

rse) where tu
ually). She w
start saving 

ents need to 

combination
sale or lease
s needed to 

w Schedule. 

uition and fe
will study ha
money now
save each ye

n of savings
e of farm ass
ensure that 

ees currently
ard and gradu

w for her coll
ear.  

 to 
sets 

 

y 
uate 
lege 



 

 

 
top of the

 
Because 
use 4% p
This is th
tuition fo
 

In the Coll
e screen. In t

college expe
predicted infl
he amount th
or Jamie to a

lege Calcula
this case, it i

enses have r
flation. Click
hat Jamie and
attend college

ator window,
is the Annua

ecently risen
k Calculate t
d her family 
e. Click Sch

91 

, select the c
al contribut

n faster than 
to see the ne
will need to

hedule to see

calculation th
tion.  Enter:

 the general 
eeded Annua
o save and in
e the deposit

hat you want

  

consumer p
al contributio
nvest annual
t schedule.  

t to make at 

rice index, w
on of $3,273
ly to pay the

the 

we 
3.61. 
e 



 

 

 
Click Do
 
Click Do
 
 

 
Inter

should re
 
Click Pla
 
 
 

 
Click Ca
 
 The
refinanci
closing c

one to return

one to leave t

rest rates mo
efinance the 

anning 
  Planning
 

alculate. 

e refinance a
ing costs and
costs are $4,2

 to the Colle

the College 

oved lower in
house they b

g Tools 
Refinance C

analysis indi
d break even
200. If the fa

ege Calculato

Calculator.

Refina

n recent mon
bought 5 yea

Calculator

icates that ap
n. Monthly pr
amily plans t

92 

  

or.  

ance Calcula

nths and Jack
ars ago.  

pproximately
rincipal and 
to remain in 

ator 

k and Julie a

y 21 months 
interest pay
the house at

are wonderin

 are needed 
yments are $
t least this lo

ng whether t

 

to recoup th
355.07, and 
ong, then 

they 

he 
total 



 

 

refinanci
 
 

 
 You
Currently
if saving
 

Cl
 
 
 

Calculate
 Reg
 

The

 
Click Ca
 
The Quic
 

ing looks lik

ur family wa
y you have $
s are earning

lick Plannin
             Pl
                 

e For: 
gular contr

en enter: 

alculate. 

cken calculat

e a good dea

ants to be ab
$4,000 in sav
g 5% interes

ng   
lanning Too
         Savin

ibution 

tor indicates

al. Click Don

 Savin

ble to pay $1
vings. How m
t?   

ols 
gs Calculat

s that $16,76

93 

ne to leave t

ngs Calculat

00,000 cash
much do you

or 

66.58 per yea

the Refinanc

tor 

h for a differe
u need to sav

ar must be sa

ce Calculator

ent combine
ve each year

aved to meet

r. 

e in 6 years. 
r to meet this

 

t this goal. 

s goal 



 

 

Click Vie
Click Do
 
 

 
 The l
number o
per perio
periods p
 
Click Pla
 
 
 
 Look
Quicken 
the loan a
compoun
consideri
sticker pr
used for 
interest w

 

 
The antic
payment 
display th

ew Schedule
one to leave t

loan calculat
of years, per
od (given a lo
per year).  

anning 
   Plannin
 

k at the top o
calculates th
amount, ann
nding period
ing purchasi
rice of $35,0
a down paym

with monthly

cipated Paym
is principal 

he payment 

e to see the d
the savings c

tor allows yo
iods per yea
oan amount, 

g Tools 
Loan Calcu

of the Loan C
he regular pa
nual interest r
ds, and the nu

ng a new tru
000, but you 
ment so you 
y payments. 

ment per per
and how mu
schedule.  

deposit sche
calculator. 

 Loa

ou to estimat
ar, compound

interest rate

ulator 

Calculator sc
ayments for 
rate, number
umber of pay
uck. The truc

talk the sale
need to borr
Enter the fo

riod is $567.4
uch is interes

94 

dule. Click D

an Calculato

te either a lo
ding periods
e, number of

creen. When
a loan of a g
r of years (lo
yments per y
ck that you h
esman down
row $29,000
llowing info

42 monthly.
st in a given

Done to retu

or 

oan amount (
s, and payme
f years, comp

n Payment p
given amoun
oan repayme
year. For ins
have chosen,
n to $33,000.
0. The loan w
ormation: 

 You can se
n month by c

urn to the Sa

(given an int
ents per perio
pounding pe

per period is
nt based on y
ent period), i
stance, let's s
, a four-whe
. You have s
will be for 5 

 

e how much
licking View

avings Calcu

terest rate, 
od) or paym

eriods, and 

s selected, 
your entries 
interest 
say that you 
el drive, has

saved $4,000
years at 6.5

h of your tota
w Schedule 

ulator. 

ment 

for 

are 
s a 
0 to be 
% 

al 
to 



 

 

 
To leave 
 

A di
to pay fo
loan calc
around $
6.0%. On
payment,

 

 
Click Ca
 

the schedule

fferent ques
r a new truc

culator can al
350 per mon
n the Loan C
, so select L

alculate 

e, click the X

tion to answ
k?"  If you k
lso be used t
nth to apply 
Calculator sc
oan amount

X. 

wer with Quic
know how m
to solve for t
toward the p
reen, you wa
t, and enter t

95 

cken's loan c
much you hav
the amount y
purchase of a
ant to calcul
the followin

calculator is 
ve available 
you could af
a new truck.
late the loan 
ng informatio

"How much
for regular p

fford. Let's s
. The expect
amount inst

on: 

h can you aff
payments, th
say that you 
ed interest ra
tead of the 

fford 
he 
have 
ate is 



 

96 
 

The maximum principal amount you could borrow with these repayment terms is 
$18,103.95. You can see the breakdown for principal and interest by clicking on View Schedule, 
click the X to leave view schedule. To leave the loan calculator, click Done. 

 
 

Various Topics 
 

In this section of instructions, we will use the LONDON16 file.  
 
Click File 
 Open (or press [Ctrl+O]) 
  C:\ Sample Files\LONDON 2016 
 
Click OK 

 
Line of Credit/Credit Card Accounts and Alerts 

 
A line of credit or short-term operating note is often best tracked using a credit card account. 

Money can be transferred into checking and payments made as money becomes available. You 
can also set alerts to warn you when you are approaching the account limit. 
To set up a line of credit note/credit card account, click 
 
Add an Account (bottom left of Account List window. Or from the menu line, choose Tools 
Add Account) 
 
 In the Quicken Account Setup window, choose 

    Credit Card  

Click Next (if you have an internet connection it will go online to search for institution names) 

Click on: Advance Setup in blue text at bottom 

I want to enter my transactions manually. 

Next 

 
Type Line of Credit to name this account. 

 
Next 
 
Enter 1/1/16 as the Statement Ending Date and 75,632.24 as the Statement Ending Balance. 
 
Click Next 
 
 Finish 
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Click on the Farm Checking account name at left (or click Tools, Account List, Farm 
Checking) 
 
 The checking register will appear. Type the following information into the checking 
register: 
 
 
 Date:  06/12/16 
 Num:  3267 
 Payee:  Joe Bob Baling 
 Category:  Custom Hire   
 Tag: Alfalfa 
 Memo:  1099 
              Payment: 628.13 
 
Click Save. 
 
 Future payments should follow the same format with the payee spelled exactly the same and 
1099 entered in the memo line. This allows Quicken to recognize transactions as a match when 
filtered reports are developed at the end of the year. You can then determine how much was paid 
to a specific payee where 1099 is in the memo field. You will develop a filtered cash flow report 
summarized by payee to show the amount.  
 
Let’s look at last year’s information. To generate the report, click: 
 Reports (top of the screen)   
  Banking 
   Cash Flow 
 
Click the Customize button (top right of screen), Date range: Yearly 2015. Change the title of 
the report to 1099 Report, and select Payee for the Row heading. 
 
Click the Categories tab. Under the Matching column at the right in the Memo contains: field, 
type 1099.  
 



 

 

 
Click OK
 
The repo
include 1
supportin

 
 

Our
entered b
correct th
magnifyi
Find: 

K 

ort will pick u
1099, so thor
ng transactio

r sample rep
because Hepp
his error, clic
ing glass). A

up any mem
roughly chec
ons. 

port demonst
plers and He
ck the Find 

At the top of t

mo notations 
ck the report

trates the imp
eppler’s Mac
& Replace b
the screen, e

101 

(for example
t. Click on th

 

portance of b
chine Shop a
button on th

enter Payee, 

e, invoice nu
he individua

being consis
are viewed a

he report task
Hepplers M

umbers, date
al payees to r

stent in how 
as different v
k bar (top rig
Machine Sho

es, weights) 
review the 

names are 
vendors. To 
ght with a 
op and click

 

that 

k 



 

 

 

 
Next, add
Payee, H

To save t
in which 
new repo
 

 
Click OK

 

d a check ma
Heppler’s M

this report, c
to save it. Y

ort folder, n

K 

ark to the tra
Machine Shop

click on the S
You can do th
name the fol

ansaction and
p and click R

Save report i
his by clicki
lder, then cl

102 

d enter the d
Replace All

 
icon on the t
ng the dropd
lick OK. 

 

data at the bo
l.  The report

task bar. If y
down arrow 

ottom of the 
rt is automati

you want, cre
for ‘Save in

 

above scree
ically update

eate a Tax fo
n’, click on c

 

en:  
ed.  

folder 
create 



 

103 
 

Close the window by clicking on the X in the upper right corner. 
 
Click Done to close the Find and Replace window. 
 

 
Recording Futures Market Transactions 

 
Options 

 
An option allows a producer to pay a premium for a type of commodity price “insurance”. 

Many producers use “put” options to provide a floor price for their stocker cattle. For example, 
let’s say you have 75 head of stocker steers that will weigh approximately 650 pounds in March 
and want to insure a $218 floor price for their March sale. A feeder cattle contract is 50,000 
pounds or 500 cwt, so one contract could protect the price for your 75 steers. You call a broker 
and purchase a $218 March feeder cattle put option for $6.825/cwt premium. The cost of the 
option purchase would be $3,412.50 ($6.825 x 500 cwt) plus a commission of $75. To record the 
purchase of the “put” using funds from the checking account, go to the Farm Checking register 
and enter 

 
Date: 1/7/16 
Num: 3456 
Payee:  ABC Brokerage 
Payment:   3487.5 
Category:  Marketing Expense 
Tag: Stocker 
Memo:   $218 put @ $6.825 for 500 cwt & $75 commission 
 

Click Save. 
 

Often your option will expire without any value. However, if you realize any income from 
the option, you would record it as Marketing Income. This income is tax-related and should be 
linked to the tax form and line, Schedule F: Other Farm Income. You would then make the 
appropriate deposit entry. For example, in March, feeder cattle are trading at $216 and your $218 
put is now worth $2/cwt or $1,000. You would sell your put and enter the deposit in the 
Marketing Income category. 
  

Date:  5/6/16 
Num:    DEP 
Payee:  ABC Brokerage 
Deposit: 1000 (the Quickfill payment value should be removed when you enter the 

deposit amount) 
Category: Marketing Income 
Tag: Stocker 
Memo: Settlement of put option 

 

Click Save 
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Hedges 
 

Hedges can be a bit more complicated to record because daily changes in market prices 
may also affect the margin money required for the trade. Enter your realized gain or loss after 
you have offset your hedged position in Margin Income or Margin Expense categories as 
appropriate.  

 
Scheduled Transactions 

 
 If you want to be reminded of due dates for monthly bills, you can set up one or more 
scheduled transactions. For example, each month you get utility and cable television bills which 
are due on the first of the month. There are several ways to set up a scheduled transaction for a 
payment that has not been previously entered in the register.  
 
Click Tools 
  Manage Bill & Income Reminders (or press [Ctrl+J]) 
 
Click Create New from the Menu line 
 
Select Bill Reminder 
 
Pay to Local Cablevision, select Bill Reminder. Click Next. Add info and click on Add 
category, tag or memo 
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Click Back up Now  
 
 When you receive the message Your back up is complete, click OK. If backing up directly 
to CD does not work, you may need to back your file up to a “staging” area such as a temporary 
folder, then “drag and drop” it to the formatted CD.  
 
Storing Compact Discs 
 
 CDs need to be protected from scratches and bending and need to be handled properly. 
Damage to CDs can be caused by: 

 Dust. Dust on the CD can cause scratching, so keep in a jewel case or CD jacket. 
 Flexing. Store CDs in a case and store vertically to minimize bending/flexing of the CD. 
 Fingerprints. Fingerprints or smudges can distort how information is read. Handle CDs 

from the edges and wipe off smudges with a soft lint-free cloth. 
 

 
Tracking Pre-Paid Expenses Across Years3 

 
Farmers and ranchers at times pre-pay expenses in one calendar year for input costs in the 
following calendar year. This practice is done to manage income tax liability, secure physical 
guarantee of needed inputs and/or receive discounted prices. This may save farms 5-10% for 
seed and chemicals. Cost savings on fertilizer are market driven and risks exist that pre-paid 
prices can be higher than the in-season prices.Year specific Quicken Tags can be used to track 
pre-paid expenses across calendar years. 
 
Date:   10/20/2016 
Check Number:  2146 
Payee:   Klondike Co-op 
Payment:   25,000.00 
Category and Tags:  Split Transactions 
Memo:    
 
Note: Pre-paid expenses are estimates for future input costs. If the use of actual purchases differs 
from the estimate, the original split transaction details will need to be edited to associate 
production expenses with the proper category and tag.  Do not edit the gross amount of the 
original check. 
 
 

                                                 
3 We would like to thank Bruce Clevenger, Ohio State University, for contributing the basis for this segment. 
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Building a Farm/Ranch Balance Sheet 
 

 To develop a fairly complete picture of an individual business' financial situation, a cash flow 
statement, an income statement and two balance sheets (beginning and ending) are needed for an 
accounting period. The balance sheet shows what is owned and what is owed at a point in time. 
Since Quicken is a cash accounting program and not intended for accrual accounting, some effort 
is required to record capital sales and purchases, change in values of assets owned or liabilities 
owed, and change in inventory, all of which are essential to generate an accurate balance sheet. 
And, because Quicken is designed to record financial data and not physical data (e.g. number of 
head or bushels, weight and price per cwt of livestock sold), it may be more difficult to record 
and summarize unit information in a Quicken balance sheet than it would be in a spreadsheet or 
hand record system.5 
 
The instructions that follow suggest one way of developing a balance sheet using market values 
for assets within Quicken.6  You should: 

 Inventory assets and liabilities 
 Establish asset and liability accounts in Quicken with accurate beginning balances 
 Adjust asset accounts to reflect: 

o Asset purchases and additions to assets 
o Asset sales 
o Changes in inventories   
o Changes in asset values 

 Adjust liability accounts to reflect 
o Repayment of liabilities 
o Accrued expenses 

 
Step-by-step instructions follow for entering data and making adjustments during or at the end of 
the year. 

 
 

Develop a Complete Inventory of Farm/Ranch Assets and Liabilities 
 
 OSU Fact Sheet AGEC-752 explains the development of a balance sheet and contains a 
worksheet which will help you develop an inventory list. Be sure your list of assets owned and 

                                                 
5 Integrated Farm Financial Statements (IFFS), an Excel spreadsheet-based program created at Oklahoma State 
University, is an alternative for creating balance sheets and other financial statements. IFFS is designed specifically 
for farm financial planning. While also lacking the ability to maintain a depreciation schedule, it has better features 
for maintaining and updating balance sheets and whole farm financial statements. Cash flow information from 
Quicken records can be imported into IFFS. For more information go to: www.agecon.okstate.edu/iffs/ 
 4 The Farm Financial Standards Council (www.ffsc.org/) recommends that both cost and market value of some 
assets should be documented in the balance sheet. In Quicken, you cannot record both cost and market values for an 
individual item in the same account (the investment accounts are an exception). Two separate asset account series 
would need to be developed to record both cost and market values. 
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liabilities owed is complete and as accurate as possible. Document sources for prices of assets 
(for example, local auction or trade magazine ad) and balances of liabilities (for example, loan 
statement from a lender). We will use the LONDON16 sample file. 
Click File  
  Open (or [Ctrl+O])        
 
Select C:\ Files\LONDON16 
 
 

Import Asset Accounts  
 

To develop a balance sheet, you will first establish a variety of asset and liability accounts. 
The types of accounts in Quicken include:   

 checking       
 savings 
 credit card 
 cash 
 brokerage 
 IRA, SEP, Keogh 
 401(k), 403(b) 
 single mutual fund 
 house (with or without mortgage) 
 vehicle (with or without loan) 
 asset 
 liability 

 
 Several accounts of one type can be developed, for instance, one liability account for each 
outstanding debt. A sample Quicken farm account list is included with accounts receivable, 
buildings and improvements, capital leases, purchased feed, market livestock and so on. In our 
sample list, the accounts are labeled with letters so that they are listed from most to least liquid, 
that is, accounts with items most easily converted to cash are listed first, the traditional order for 
balance sheet items.  
 

Note: Current assets are assets expected to be used up or sold in one year and are listed 
first. Examples include marketable securities, market livestock, and inventory. Non-
current assets are ones that are used for longer periods of time in the farm operation. 
Examples include breeding livestock, machinery and equipment, vehicles, land, buildings 
and improvements. These designations were developed by the Farm Financial Standards 
Council. The account, h Other Farm Current Assets, is for farm current assets not 
included in other labeled lines. The account, r Other Farm Noncurrent Assets, is for non-
current (both intermediate and fixed) farm assets. For additional information, see OSU 
Facts AGEC-751, “Developing a Cash Flow Plan”; AGEC-752, “Developing a Balance 
Sheet”; AGEC-753, “Developing an Income Statement”; AGEC-791, “Schedule of 
Assets”; and AGEC-792, “Liabilities Schedule.”  These can be found at 
www.osufacts.okstate.edu. 
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Note:  If you want to change the order so that the memo appears before the 
category in the register, in the main menu line, click Edit, Preferences, Register 
(click directly on bold type), in Register Fields:Show Memo before Category, OK. 

 
 You may get a message asking if you want to select a category. Select Don’t show this 
message again at the bottom of the screen, and click No. 
 
 Now choose c Purchased Market Livestock from the account list at left. On a blank 
transaction line, enter the value of purchased market livestock on hand: 
 
 Date:  1/1/2016 
 Ref: 
 Payee:  Stocker Steers 
 Increase:  145040 (Be sure to [Tab] over to the Increase column.) 
 Memo:  112 hd @ 7 cwt @ $185/cwt 
  

Note:  If you want to later create a report listing number of head of livestock, you 
must be consistent in the use of labels in the memo field. For instance, you must 
always use head (or hd) for a filtered report to include this information. 

 
Press Enter. 
 

If you purchase more than one lot of stockers, you may want to give different names to the 
lots in the Payee line. When you are finished entering values for purchased market livestock, 
choose d Inventory from the account list at left. In this account, you will enter the value of 
stored crops, feed and supplies. For example, on a blank transaction line, enter 
 
 Date:  1/1/2016 
 Ref: 
 Payee:  Stored Wheat 
 Increase:  5125 (Be sure to [Tab] over to the Increase column.) 
 Memo:  1025 bu @ $5/bu 
 
Press Enter. 
 

Values for growing crops should include expenses incurred to date in the production of the 
crop. Choose g Growing Crops from the account list at left. On a blank transaction line, enter 

 
 Date:  1/1/2016 
 Ref: 
 Payee:  Wheat 
 Increase:  40500 
 Memo:  450 acres @ $90/a 
  
Press Enter. 
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As with the market livestock accounts, two accounts are included for breeding livestock, one 
account used for raised and one for purchased. Here the market value of raised breeding 
livestock-cows, sows, replacement heifers or gilts, boars and bulls-is recorded. For example, 
select j Raised Breeding Livestock from the account list at left. Enter 
 
 Date:  1/1/2016 
 Ref: 
 Payee: 5-Year-Old Cows 
 Increase:  30000 
 Memo:  15 @ $2000 ea 
  
 
Press Enter. 

Note:  You may add additional accounts if you have several livestock enterprises and 
want to maintain separate accounts for different species.  

 
 Select k Purchased Breeding Livestock from the account list. Enter the values of purchased 
breeding livestock--purchased cows or sows, replacement heifers or gilts, herd bulls or boars. For 
example, on a blank transaction line, enter 
 
 Date:  1/1/2016 
 Ref: 
 Payee:  OBI Herd Bull 
 Increase:  5000 
 Memo:  3 years old @ $5000 
  
 
Press Enter. 
 
 Select l Machinery-Equipment from the account list. Enter market values for each piece of 
owned machinery and equipment. 

 
 Date:  1/1/2016 
 Ref: 
 Payee:  1996 Allis Tractor 
 Increase:  65000 

 Memo: 
     Category: 
 

Press Enter. 
 

 Date:  1/1/2016 
 Ref: 
 Payee:  1995 Disk 
 Increase:  500 
 Memo: 
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Press Enter. 
 
Select p Land from the account list. Record market values for each piece of land owned. 
 

 Date:  1/1/2016 
 Ref: 
 Payee:  Smith Place 
 Increase:  160000 
 Memo:  80 acres cropland @ $2000/a. 
  

Press Enter. 
 
Select q Buildings-Improvements from the account list. On a blank transaction line, enter: 
 

 Date:   1/1/2016 
 Ref: 
 Payee:   Barns 
 Increase:   47000 
 Memo:  Home place 
  

Press Enter. 
 
Continue until all assets owned are listed in the appropriate accounts. 
 

 
Recording the Purchase of an Asset 

 
Cash purchase  
 

Paying cash for the full purchase price of an asset results in the conversion of one asset, cash 
from either a cash account or bank account, into another. For example, let's say the Londons 
purchase a used pickup on January 12 from My Town Motors using money in their checking 
account.  
 
 Select the Farm Checking account from the upper left account list (or press [Ctrl+A], 
highlight the checking account name and press [Enter]). In the check register, type:  
 

Date:  1/12/2016 
Num:  3414 
Payee:   My Town Motors 
Payment:  9000 
Memo:  2006 Ford Ranger   
Category: [m Vehicles]   (or press [Ctrl+C] for the category list, scroll to the  

 bottom and click m Vehicles) 
Tag: 
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Note:  The brackets around the "category" name indicate that an account, m 
Vehicles, is involved in the transaction as a transfer of funds. 

 
Press Enter.  
 

To verify that the purchase price has been listed as an increase in value in the m Vehicles 
asset account, right-click the transaction and choose Go To Matching transfer to switch to the 
asset account. Right-click on this entry and then choose Go To Matching transfer again to 
return to the checking account. 
 
Credit purchase  
 
 When credit rather than cash is used to purchase an asset, the purchase will result in an 
increase in a liability account equal to the increase in an asset account. If the Londons purchase a 
chisel with financing from Yukon John Deere, a new liability account must be established and an 
increase in an existing equipment asset account (in our list, l Machinery-Equipment) must be 
recorded.  
 
 Setting up a loan is an activity facilitated by Quicken. Information is entered about the 
amount borrowed, payment period, interest rate, etc. Loan payments are then recorded using a 
split transaction with one line for principal and another for interest. The principal payment 
amount is automatically applied to the loan balance when the appropriate loan liability account is 
listed as the category for the principal payment.  
 
 Let's practice recording a credit purchase for the Londons. The Londons are buying a John 
Deere chisel for $11,000 and repaying the loan over 3 years with semi-annual payments at 7.00% 
interest. Begin by setting up the liability account. From the main menu bar, located at the top 
screen, click: 
 
Tools 
     Add Account 
            Loan 
 
Click create a manual loan account at the bottom of the page. 



 

 

 
Click Neext. 
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Press Enter. 
 

Recording Additions to Capital Assets 
 

Improvements on capital assets such as terracing or major renovations or repairs to buildings 
would be handled in the same way as the purchase of an asset. What about additions to capital 
assets?  Let's say that the Londons build an addition onto an existing barn. Cash expenses are 
recorded in the cash or checking account as appropriate. 
 
Click Farm Checking in the account list. On a blank transaction line, enter 
 
 Date: 2/15/2016 
 Num:  3598 
 Payee:  Nutherlands 

Payment:  984.33 
 Memo:  Barn addition materials 

Category: [q Buildings-Improvements] (The brackets around the name indicate a 
transfer to an account.)  

 
Press Enter. 
 
 

Recording the Sale of an Asset 
 

Cash received for the sale of an asset is recorded in the checking or cash account register as 
appropriate. A second entry should be made to remove the value of the asset sold from the 
appropriate asset account. Procedures for recording sales of capital assets will differ slightly 
from those of current assets such as market livestock.  
 

For example, on March 21, 108 of the 112 purchased stocker steers were sold and the cash 
deposited in the checking account (four head died-we'll deal with them later). On a blank 
transaction line in the checking account register, enter 
 
 Date:  3/21/2016 
 Num: DEP 
 Payee:  Fred Feedlot 
 Deposit:  192780 
 Memo:  108 hd @ 8.5 cwt @ $210/cwt 
 Category:  Livestock Resale:Stocker Steers 

Tag: Stockers 
  
Press Enter. 
 
 Choose the c Purchased Market Livestock account from the list and record the decrease in 
assets on hand. Subtract the per head market value used at the beginning of the year times the 
number of live head. (Do not use the amount of cash deposited after the sale). 
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 Date:  3/21/2016 
 Ref: 
 Payee:  Stocker Steers 
 Decrease:  145040  
 Memo:  112 hd @ 7 cwt @ $185/cwt 
 Category: 
 
Press Enter. 
 

We will use a separate income category for proceeds from sales of capital assets (it can be 
set up “on the fly” if necessary). This is important so that the total amount is in a separate line in 
the cash flow statement and can be analyzed separately for tax purposes. Remember that not all 
income from the sale of capital assets is taxable (check with a tax consultant for details).  

 
Note: No tax schedule is selected since only capital gains or losses are 
reported for tax purposes. The total sales value will be used to calculate the 
gains or losses to be reported on Schedule D. However, the Tax-related box 
should be selected on the Capital Sales category so that transactions with this 
category will appear in a tax summary report. 

 

Now, let's say that a used tandem disk was sold for cash on July 31. Two entries would be 
made:  one to record the deposit in the checking account with the proceeds assigned to the capital 
sales category and a second to reflect the decrease in the value of assets owned.  

 

Click Farm Checking on the account list. On a blank transaction line, enter 
 Date:  7/31/2016 
 Num: DEP 
 Payee:  Tom Jones 
 Deposit:  600 
 Memo:  1999 Disk 
 Category:  Capital Sales, Farm 
 Tag: Overhead 
Press Enter. 

 
 Now choose l Machinery-Equipment from the account list. On a blank transaction line, 
enter 
  Date:  7/31/2016 
  Ref:  
  Payee: 1999 Disk 
  Decrease: 500 (This is the value entered at the beginning of the year, not the 

amount for which the asset was sold.) 
 Memo:  
 Category:  
 
Press Enter. 
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Recording Changes in Inventory 
 

To generate an accurate balance sheet on a specific date, each asset account must be updated 
to reflect changes in inventory including both physical quantities and changes in values of the 
existing quantities. Let's say the Londons used 500 bushels of their stored wheat for feed. It is 
now the end of the year and they want to update the balance in the d Inventory account. 
 

Click d Inventory in the account list. 
 

 Date:  12/31/2016 
 Ref: 
 Payee:  Stored wheat 
 Decrease:  2500 

Memo:  500 bu @ $5/bu used for feed (Use the price at which the 
inventory was valued in the beginning inventory, not the current 
market price.)  

  
Press Enter. 

 

What about those four purchased stockers that died before being sold?  Click c Purchased 
Market Livestock in the account list. 

 

 Date:  3/1/2016 
 Ref: 
 Payee:  Stocker Steers 

Decrease:          5180 
Memo:              Died: 4 hd @ 7 cwt @ $185/cwt   (Again, note that we used the 

per head value used in the beginning balance, not the current 
market weight or price.) 

  

Press Enter. 
 

Aunt Minnie purchased and gifted the Londons two bred heifers for Jack’s birthday on 
October 24. From the account list, click k Purchased Breeding Livestock.7 

 

 Date:  10/24/2016 
 Ref: 
 Payee:  Bred heifers 
 Increase:  5000 
 Memo:  2 hd @ $2500/hd, Aunt Minnie 
  

Press Enter. 
 
 
 

                                                 
7Remember that these instructions are designed for a market-value balance sheet. Records for tax 
purposes are kept separately. For more information on estimating taxes, see OSU CR-954. 
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In the Farm Checking account register, click the loan transaction you just recorded. You can 
view the amounts applied to principal and interest by clicking Split (or press [Ctrl+S]). 

 
You will see that Quicken has allocated the appropriate amounts of the fixed total payment 

to principal in the liability account ($1,798.96) and interest ($265.39). 
 

To verify that the principal payment has been subtracted from the outstanding balance of the 
John Deere Chisel note, highlight the account name, JD Chisel. The principal portion of the 
payment from the farm checking account has automatically been applied to the loan balance 
using the category information. Thus, the remaining balance has been reduced from the opening 
amount to reflect the principal payment.  

 

Note:  You can check your loan balances at any time by looking at the account list 
(choose Tools, Account List from the main menu), or by choosing Reports, Net Worth 
& Balances, Account Balances. 
 

Estimating and Recording Accrued Expenses 
 

For the liability section of the balance sheet to accurately portray the financial position of the 
business, expenses that have been incurred but not yet paid are included. The biggest potential 
liabilities are interest on loans (lines of credit, operating notes, real estate notes) and taxes (ad 
valorem, income tax, and payroll). Here we will focus on the accrued interest liability using the 
London's chisel loan as an example. The Londons plan to generate a balance sheet at the end of 
the year and want to know what amount they should include for accrued interest on the chisel 
loan. Recall that $11,000 was borrowed on January 12 at 7% interest and that the first semi-
annual payment was made on July 12. The principal portion of that payment was $1,679.35 
reducing the balance of the loan to $9,320.65.  

 
The formula for calculating interest accrued is 

Loan Balance x Fraction of year for which the balance is outstanding x Annual interest rate 
= 

Accrued interest 
 

Thus, the accrued interest on December 31 for the London chisel loan is approximately 
 

$9,320.65 x 5.5 months x 7% = $299.04 
                                                               12 months 

 
To record the accrued interest for non-real estate in Quicken, choose cc Accrued Interest-

Nonreal Estate from the account list. On a blank transaction line, enter the accrued amount: 
 

Date: 12/31/2016 
Ref: 
Payee: Accrued interest-JD Chisel 
Increase:  299.04 

Press Enter. 
 
Similar calculations and entries should be made for each outstanding loan. 
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Generating a Balance Sheet Report 

 
Once all assets and liabilities are recorded, generate a balance sheet by clicking 

 
 Reports  
  Net Worth and Balances  
   Net Worth  
 
Change the date range to Custom Dates and the dates to 1/1/2016 and 12/31/2016 
 
 
Click OK. 
 

If you like the format of this report and think that you might want to reuse it later, you may 
want to memorize it. Click the Save Report button. Name the report London Balance Sheet, 
and save in Farm Reports. 

 
Click OK. 

 
Click the X in the Balance Sheet window to close it.  
 

Backing Up Your Data 
 
Quicken automatically saves data that you have entered in the file on which you have been 

working when you exit the program. However, you will want to regularly save a backup copy 
on a floppy disk or CD, as well. See the backup instructions earlier in this manual if you need 
assistance. CONGRATULATIONS!  You've completed the introduction to building a 
balance sheet. 
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Accounts List 
  

Asset Accounts  
a Marketable Securities Marketable securities 
b Raised Market Livestock Raised market livestock 
c Purchased Market Livestock Purchased market livestock 
d Inventory Stored crops, feed, supplies 
e Accounts Receivable Accounts receivable 
f Prepaid Expense Prepaid expenses - insurance 
g Growing Crops Cash invested in growing crops 
h Other Farm Current Assets Other farm current assets 
i Notes Receivable Notes receivable 
j Raised Breeding Livestock Raised breeding livestock 
k Purchased Breeding Livestock Purchased breeding livestock 
l Machinery-Equipment Machinery & equipment 
m Vehicles Vehicles 
n Capital Leases Capital Leases 
o Investment in Coops Investment in coops 
p Land Land 
q Buildings-Improvements Buildings & improvements 
r Other Farm Noncurrent Assets Other farm noncurrent assets 
  
Liability Accounts  
aa Accounts Payable Accounts payable 
bb Accrued Interest - Operating Accrued Interest - operating 

note 
cc Accrued Interest - Nonreal Estate Accrued Interest - nonreal estate 
dd Accrued Interest-Real Estate Accrued Interest-real estate 
ee Ad Valorem Tax Payable Ad valorem tax payable 
ff Income Tax Payable Income tax payable 
gg Payroll Taxes Payable Payroll taxes payable 
hh Accrued Expenses Accrued expenses 

 
 

 
 

Glossary of Quicken and Financial Terms 
 

Account:  A collection of transactions. Account reports are similar to bank or credit card 
statements. Several types of accounts can be contained in a given file: checking, savings, credit 
card, cash, investment, asset (items you own and their value) and liability (the amounts owed).  
 
Amortize:  (Amortization Schedule) Spread loan repayment over a number of time periods with 
interest paid on the remaining balance. An amortization schedule shows the split for interest and 
principal paid in regular payments over the life of a loan. Typically, the majority of the payment 
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is for interest at the beginning of loan repayment. As the principal balance decreases, more of the 
payment goes toward principal and less toward interest.  
 
Category:  Similar to a chart of accounts in accounting. Categories are used to separate income 
and expenses so that you can track how your money is being made and spent. Examples of 
categories are Salary, Interest earned, Feed and Clothing.  
 
Class (see Tag) 
 
Cleared transaction:  Transactions that have been processed (posted) by the financial institution 
and are listed on statements from the institution. In Quicken, cleared transactions are marked in 
the register under the Clr column with a “c”.  
 
Credit:  A means of purchasing something now with borrowed money and typically repaid in 
installments. In addition to repaying the amount borrowed, interest will be paid along with fees 
for establishing a loan. Examples of credit are credit cards, personal loans, and home mortgages. 
 
Compounding interest:  Process by which the interest earnings on an investment are added to 
the original investment, leading to faster growth as interest is paid on the accrued interest. 
Likewise, compounded interest on credit increases the balance owed because interest is charged 
on the balance and unpaid interest. 
 
Deposit:  A transaction for which money is added into an account. Deposits increase an account 
balance.   
 
Expense:  A transactions for which money passes to another person, business or organization. 
Expenses reduce an account balance. Keeping track of expenses helps evaluate how and where 
money is spent. 
 
File:  In Quicken, a collection of accounts with the associated transactions, similar to a file 
cabinet with folders for financial information. Information entered in Quicken is automatically 
saved to the file, but backing up files helps insure that information is not lost due to computer 
failure.  
  
Income:  Money you collect from someone else. Income increases the amount of money 
available to you. Income can be earned (for example, wages) or unearned (for example, gifts or 
interest income). 
Inflation:  The rise in the price of products and services over time. Typically, the amount of 
money it takes today to buy products today will not be enough to buy the same products in the 
next few years; hence, the importance of planning for inflation (historically about 3%) to meet or 
exceed future costs.  
 
Interest:  The fee that you pay for borrowing money on credit. The interest rate (percentage) is 
set when the loan is made. Some interest rates are “fixed” which means one rate is charged for 
the length of the loan; others are “variable rate”, meaning that the interest rate changes 
periodically to reflect changes in the interest base rates.  



 

143 
 

Memo:  A field in the register to record important information for the transaction, for example, 
an invoice number or item description such as the number of products, weight or price per unit. 
 
Payee:  The person, organization, or business that is to receive payment. For expenses, the payee 
is the name of the person or business being paid; for income or deposits, the payee field lists the 
source of the money. 
 
Principal:  The amount of money borrowed for a purchase or improvement. Additional fees or 
interest are based on the principal amount loaned. 
 
Reconcile:  The process of matching records to a statement received from a financial institution 
or service, and making them come into agreement. Quicken includes features to reconcile 
accounts. In the register, a reconciled transaction is identified by an “R” in the Clr column. 
 
Reports:  An information summary showing how money is being spent and earned. For instance, 
a cash flow report can show the inflow and outflow of cash by year, by quarter or by month or 
other specified time period. Other examples of reports are a transaction report, tax summary 
report, account balance and balance sheet report. 
 
Tag: A means of labeling a transaction that is independent of the category assigned. For 
farmers/ranchers, using tags allows tracking of income and expenses by enterprise (crops and 
livestock). For example, tags can be used to differentiate between income and costs for Wheat, 
Cow-calf, Stockers, and Alfalfa. Tags may also be used to record partnership shares or field/farm 
level detail. (In earlier versions of Quicken, the “class” feature was used to accomplish this.) 
 
Tax-related categories:  A feature of the category list which allows information to be 
summarized in ways useful for tax planning and reporting. The appropriate tax form or schedule 
(such as Schedule F for farm income and expenses or Schedule C for business) can be designated 
for individual income and expense categories so that a report can be generated that lists 
transactions by schedule or form. 
 
Transaction:  The record for a change in the value of an account. Examples are a purchase using 
a check, the transfer of money from checking to savings, or a deposit of cash into savings. 
 
Transfer:  Movement of funds from one account to another, for example, moving money from a 
checking account to a savings account.  
Uncleared (outstanding) transaction:  Outstanding checks or deposits. An uncleared 
transaction has taken place (a check has been issued or deposit made), but the transaction has not 
yet been processed and cleared through an account at the financial institution.  
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