Nominal and Deflated Oklahoma Agricultural Land Sales
Tracts >= 40 Acres Selling for <=53,000/Acre ($6000 in 2008 and $9000 in 2021)

NV = Nominal Value/ac, $
DV = Deflated Value/ac (year 2023 S)
YC = Yearly Change in Deflated Values

Year 1st Qtr GDP All Sales Pasture Cropland

Price Deflator** NV DV YC NV DV YC NV DV YC
1971 17.20 216 1254 163 949 315 1834
1972 18.02 226 1253 -0.1% 174 965 1.7% 313 1736 -5.3%
1973 18.75 290 1548 23.6% 231 1231 27.6% 466 2487 43.2%
1974 20.17 341 1689 9.1% 262 1300 5.6% 524 2599 4.5%
1975 22.37 383 1711 1.3% 280 1253 -3.6% 622 2778 6.9%
1976 23.74 421 1771 3.5% 314 1323 5.6% 679 2860 2.9%
1977 25.12 483 1924 8.6% 362 1439 8.8% 712 2835 -0.9%
1978 26.73 502 1879 -2.3% 398 1490 3.5% 765 2863 1.0%
1979 28.78 572 1986 5.7% 463 1607 7.9% 824 2864 0.0%
1980 31.34 664 2120 6.8% 565 1804 12.3% 902 2878 0.5%
1981 34.54 678 1964 -7.4% 524 1517 -15.9% 987 2856 -0.8%
1982 37.01 670 1811 -7.8% 502 1357 -10.6% 949 2565 -10.2%
1983 38.71 559 1444 -20.2% 418 1081 -20.3% 896 2315 -9.7%
1984 40.11 564 1407 -2.6% 482 1201 11.1% 809 2016 -12.9%
1985 41.53 415 999 -29.0% 336 810 -32.6% 591 1423 -29.4%
1986 42.49 334 787 -21.3% 280 660 -18.5% 489 1151 -19.1%
1987 43.33 324 747 -5.1% 289 667 1.0% 468 1079 -6.2%
1988 44.66 305 682 -8.6% 263 588 -11.8% 495 1109 2.8%
1989 46.51 356 765 12.2% 293 629 6.9% 583 1254 13.1%
1990 48.20 346 719 -6.1% 280 582 -7.5% 577 1196 -4.6%
1991 50.01 337 673 -6.3% 294 587 0.9% 508 1016 -15.1%
1992 51.26 340 662 -1.6% 292 569 -3.1% 512 999 -1.6%
1993 52.47 379 722 9.1% 346 659 15.8% 530 1011 1.2%
1994 53.64 392 731 1.2% 354 661 0.2% 537 1001 -1.0%
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*Caution is advised when analyzing average annual land value patterns and trends during 1995 and 1996 due to
minimal sales data available.

**SOURCE: Federal Reserve Bank of St. Louis (2023=100)
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