
In this session we’ll learn the importance of good records both financial and 
production with budget preparation.  If its not written down or recorded somewhere, 
its pretty hard separate fact from fiction.  Good records are a sound foundation for 
accurate budgets and take a lot of the guesswork out of running a business.
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In addition to farm records, there are also good sources of budget information out 
there.

Budgets should be based on the best information possible and therefore, a producers 
own records are a good place to start  IF THEY  are accurate and up to date.
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The record keeping system that a farm manager should use depends on the 
cost (time, effort, and cash) in obtaining a system, maintaining it, and the 
value of the output as a decision tool. 
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A number of user-friendly commercial software products are now available 
that can be adapted for farm use and one of those is quicken. Very 
appropriate for farms and ranches because you don’t need to be an 
accountant to run it. It’s widely available and inexpensive with prices starting 
at $39.99.  More information for using Quicken on your farming operation is 
available from the OSU Dept of Ag Econ so check it out.
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For those who are more comfortable with hand record books, the Oklahoma Farm 
and Ranch Account Book is available for free from the OSU Dept of AG Econ at the 
website shown.  Like all other good systems, it will help you determine your farm 
earnings and provide the information necessary for accurate budget planning.
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Whatever record keeping system you decide on and use….



Good budget planning will help you stay on the beaten path and not make a wrong 
turn. 
Good records and budgets will help you do the right thing at the right time.  
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